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[o:
PakoBoacTBOTO Ha
JINM HauwoHanHa Pagnogndysuja Ckonje

M3BewTaj Ha He3aBUCHUTE peBU3OpPU
UN3eewmaj 3a ¢puHaHcuckume uszsewmau

Hve wu3BpwuBME peBu3Mja Ha npuapyxHute uHaHcmuckm wusBewTam Ha LJI Haumonanna
Paguogudysunja“ Ckonje (Bo moHaTaMOLWIHMOT TekcT “[pylwTBOTO,), cocTaBeHu on M3BelwwTa) 3a
onHaHcucka coctojoa Ha geH 31 gekemBpu 2020 roguMHa u M3BewTaj 3a ceondaTHa [oOUBKaA,
M3BewTaj 3a NnpoMeHUTe BO KanuTanoT v M3BewTaj 3a napuyHuTe TEKOBM 3a roguHaTa LITO Torail
3aBpLUW, KaKo W Mperneq Ha 3HavajHUTe CMETKOBOACTBEHMW NOMUTUKM U OpYrn objacHyBayvkn 6eneLlku.

OdzoeopHocm Ha Pakoeodcmeomo 3a ¢huHaHcucKkume useewmau

PakoBOACTBOTO € OArOBOPHO 3a M3roTByBake M OGjeKTVBHO Npe3eHTUpare Ha oBue (UHAHCUCKU
M3BellTan BO COIMAcHOCT CO CMETKOBOACTBEHUTe cTaHdapau npudatenn Bo Penybnuka CeeepHa
MakenoHuja, kako M 3a BOCMOCTaByBawe Ha TakBa BHaTpelUHa KOHTpona koja PakoBoacTeBoTo
yTBpAyBa OeKa € HeomnxodHa 3a Ja OBO3MOXW W3roTByBake Ha (PMHAHCMCKM WU3BELITau Kou ce
ocno6ofeHn of MaTepujanHo NOrpeLlHo NpUKaXyBake Kako pesyntart Ha M3MamMa Uiy rpeLuka.

Odzo0e0pHOCM Ha pesauzopom

Hawa oaroBopHOCT € ga uspasume mucrnewe 3a oBne (HPUHAHCMCKM M3BellTanm Bp3 OCHOBA Ha
usBpLLleHaTa pesusnja. Hue ja nsspumeme pesusmjaTa BO COMacHOCT CO PEBU3OPCKUTE CTaHdapam
npucpateHn Bo Penybnuka CeBepHa MakegoHuja 1. Tue ctaHgapaou 6apaaT Halla ycornaceHocT co
eTnyknTe Gapama, Kako M Toa peBu3ujaTa da ja nnaHupame U MU3BpLUyBaMe Ha Ha4MH KOj Ke Hu
OBO3MOXM [1a CTEKHEME pa3yMHO yBepyBake 3a Toa Aanu hMHaHCUCKUTE M3BeLUTan ce ocrnoboaeHn
o1 MaTepujanHo NorpeLLHo npukaxyesake. PeBusnjaTta BknyvyBa cnpoBefyBate Ha npoLleaypu co uern
CTEKHyBate pEBM3OPCKM [OKa3nm 3a M3HocuTe u objaByBawata BO (PUHAHCUCKUTE W3BeLUTaW.
M3bpaHuTe npouenypu 3aBucaT oA MnpoueHata Ha pPeBM3OpPOT M UCTUTE BKIydyBaaT MpoLeHa Ha
pusmuuTe o4 maTtepujanHo MOrpeLlHo npukaxyBakwe BO (PUHAHCMCKUTEe u3BewTaun, 6uno nopagm
n3mama unu rpetuka. lpy oBre NpoLeHKn Ha pu3nLNTEe PEBU30POT ja 3eMa BO NpeaBu BHaTpeLlLHaTa
KOHTpONa perieBaHTHa 3a NoaroTByBakwe M ODjEKTMBHO Mpe3eHTnpake Ha (PMHaAHCUCKMTE M3BELLTau
Ha [pywTBOTO CO LUen Kpeupawe Ha TakBu PEeBM3OPCKM npoueaypu kou ke bugat COOABETHU Ha
OKOFMHOCTUTE, HO He 1 3a noTpebaTta Aa uspasun mucrnerwe 3a ePeKTUBHOCTA Ha BHaTpeLLHaTa KOHTpona
Ha [pywTBoTO. PeBu3njata, UCTO Taka BKMyyyBa M OLEHKA Ha COOABETHOCTA Ha MNpUMEHeTUTe
CMETKOBOACTBEHU MOMUTMKM U Ha pasyMHOCTa Ha CMETKOBOACTBEHWUTE MPOLEHKM HarnpaBeHu of
CcTpaHa Ha PakoBoACTBOTO, Kako U OLIeHKa Ha CeBKynHaTa npe3eHTauuja Ha UHaAHCUCKNTE N3BeLUTau.

Hue BepyBaMe [eKa CTeKHaAaTUTe peBU3OPCKUN OOKa3n NnpeTcTtaByBaaTt 3agoBosiMTENTIHa U cooaBeTHaA
OCHOBa 3a HalleTo peBU3OPCKO MUCTIEHE CO pe3epBa.

! MefyHapogHu cTangapav 3a pesusuja (,MCP“) usgageHu og ctpaHa Ha OaGopoT 3a MefyHapoHu CTaHaapau 3a pesusvja u
yBepyBate (,OMCPY*), kou ctanuja Ha cuna Ha 15 gekemBpu 2009 roamHa, npeeBeaeHu n objaBeHn Bo Crnyx06eH BECHUK Ha
Penybnuka MakenoHuja 6poj 79 og 2010 roamHa

MGI Worldwide is a network of independent audit, tax, accounting and consulting firms. MGI Worldwide does not provide any services and its member firms
are not an international partnership. Each member firm is a separate entity and neither MGI Worldwide nor any member firm accepts responsibility for the

A\ mimber of
1d.com/legal V mngOr|dW|de .

A&BA Group d.o.o.e.l. Skopje, a limited liability company incorporated in the Republic of Macedonia, is a member of MGl Worldwide, and forms part of the

activities, work, opinions or services of any other member firm. For more information visit www.r

nternational MGl network of independent member firms
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M3BewTaj Ha He3aBMCHUTE peBU30OpU (NpoaosKyBa)

OcHoea 3a Mucsiewse co pe3sepea

Kako wto e ob6jaeHo Bo benewkata 5 KOH NpuAapyXHWUTE (UHAHCUCKM UM3BELUTaM, HETO
eBUAEHTMpaHaTa BPeAHOCT Ha HeABWKHOCTUTE, NOCTPOjKUTE 1 onpemarta Ha [pylTBoTO co cocTojba
Ha 31 gekemBpu 2020 rogmHa usHecyBa 529.432 wunjagu [OeHapu. CTaBkuTe Ha HEOBWKHOCTUTE,
NoCTpOjKNTE M onpemaTa HabaeeHn Bo nepuogoT npen 2005 roguHa, ce MHULKWjarnHo eBMAEHTUPAHN NO
HMBHaTa ucTopucka HabaBHa BpedHOCT HamareHa 3a CoodBeTHaTa akyMynupaHa amopTusauumja u
nocrnegoBaTenHo, Ha KpajoT Ha CeKoj NMpecMEeTKOBEH NepuoA, pesanopusmpaHv, co npuMeHa Ha
odmumjanHo objaBeHM WHAEKCM 3a peBanopusauuja, Bp3 HMBHaTa (peBanopu3upaHa) HabaBHa
BpeOHOCT W akymynupaHa amopTtusauuvja. Edektute op peanopusauvjata ce WHULMjAINHO
€BMAEHTVPaHN Kako peBanopusalMoHa pe3epBa BO paMKWTe Ha kanutanoT Ha [pywTtsoTo, a
nocrneaoBaTenHO NPEKHKEHN Ha CMeTKaTa Ha akyMynvMpaHuTe oOuBkn. BakBOTO NpekHMKyBake He
€ BO COrMacHOCT co npudaTeHMTe CMETKOBOACTBEHM MONMUTWMKKU, KoM GapaaT peBanopusauuoHuTe
pesepBu Aa ce npu3HaBaaT ce A0 MOMEHTOT Ha MPeCcTaHOK Ha Npu3HaBaHeTO Ha CPeaCcTBOTO MMM
rpynaTa Ha cpefcTBa Ha Kou ce ogHecyBaar.

lMoHaTamy, peBanopusauujata Ha HegBWXHOCTUTE, MOCTPOjKUTE M onpemarta no naT Ha UHAEKCMpaHe
He e BO COrMacHOCT CO npudaTeHaTa CMETKOBOACTBEHA MONMUTMKA 3@ HUBHO MocrefoBaTerniHo
npu3HaBawe koja Gapa oBue cpeactsa ga bugat nNpu3HaeHu cnoped HyWBHaTa uMcTopucka HabasHa
BPEAHOCT HaMarneHa 3a COoABEeTHaTa MCrpaBka Ha BPEAHOCT UMM Nak Kako JO3BOMEH anTepHaTUBEH
npucran, cnope HMBHaTa o6jekTuBHa BPeAHOCT Koja NMpeTcTaByBa nasapHa BPeAHOCT YTBpPAEHa Bp3
OCHOBa Ha pe3ynTaTuTe O/ NPeTX0AHO U3BPLLEHA NPOLeHKa 0 CTpaHa Ha He3aBUCHM NPOGECUOHANMHN
npoueHnTenmu.

OcBeH Toa, NpudpaTeHaTa CMETKOBOACTBEHA NONUTUKA 3a NpoBepka Ha HedMHaHCKUCKUTe cpeacTBa of
noTeHUMjarnHo olTeTyBake, onuwaHa nogetanHo Bo Beneluka 2.4 KOH oBMe (DMHAHCUCKN M3BELLTaW,
Gapa [pywTBOTO Ha KpajoT Ha CEKoj MpPecMeTKOBeH nepuoa, Aa HamnpaBu NpPoLEeHKa Ha MOXHOTO
oLUTeTyBaHe Ha CBoMTe MaTepujariHu CpedcTBa U JOKONKY Ce MOEHTUUKYBaHM TakBU CIlyYau, Ha HUBO
Ha T.H. eQUHULUM KOW reHepupaaTt napuyHU TEKOBW, [a ja yTBpOM M eBUAeHTUpa BedHall Kako
olITeTyBake pasnukaTa nomery eBMaeHTUpaHaTta u ynotpeGHaTa unm HeTo npodaxkHaTta BpedHOCT.
Bp3 ocHoBa Ha crnpoBedeHUTEe PEBU3OPCKU MPoLEedypu HUe He CTeKkHaBMe OOCTaTHU U COOABETHU
[l0Ka3n [eka BakBa NpoLEeHKa e U3BpLUeHa Ha AaTyMOT Ha M3BECTyBatse.

Mopagu nNpupoaaTta u KOMJSIeKCHOCTa Ha OBWe CPeacTBa, Hue He GeBMe BO cocTojba Aa HanpasBumMe
TakBa COMCTBEHAa MPOLEHKa U CO pasyMHa CUrypHOCT Aa YTBpAMME [anv ce NnoTpebHU KopekumMu Ha
eBudeHTUpaHaTa BpPEedHOCT Ha HeOBWKHOCTUTE, MOCTPOjKUTE U onpemMaTta Ha [daTymMoT Ha
N3BECTYBaH-E.
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M3BelwTaj Ha He3aBMCHUTE peBU3opuU (NpoaosKyBa)

MoHaTaMy Kako WTo e objaBeHo Bo bernelika 5 KOH NpuapyxHNTE PUHAHCMCKN U3BELLTan 1 Bp3 OCHOBa
Ha cnpoBedeHUTEe UCNUTYBaka Ha pacnonoXnvBaTa M3BOpPHA OOKYMEHTauuja NoBp3aHa Co CTaBKUTe
Ha HeOBWXHOCTUTE, HME KOHCTaTupaBMe Aeka OpylutBoTo co coctojba Ha 31 aekemBpu 2020 rogmHa
umMa eBuaeHTMpaHo 3emjuwite BO nsHoc oa 218.891 wnjagn Oenapwn. CornacHo MMOTHO-NpaBHaTa
JoKymeHTaumja, OpyliTBOTO MMa JOOBUEHO 3emjuLLITEe Ha KOPUCTEHE O CTpaHa Ha AapXaBaTta, HO He U
COMCTBEHOCT Ha UCTOTO, HUTY Nak [pyLITOTO MMa NOKpeHaTo nocTanka 3a oTKyn unm TpaHcdopmaumja
CO LUTO HEeMa M3BPLUEHO YycornacyBawe Ha pakTudkaTa CO eBuaeHTupaHata cocTojba Ha oBue
cpencTea crnopef peructapor M CMETKOBOACTBEHaTa eBuMAeHUMja Ha OaTymMoT Ha M3BECTyBake.
MmeHo, [pylwITBOTO He nocegyBa BO CBojaTa CMETKOBOACTBEHa €BMAEHUMja COOABETHM [OoKa3n 3a
npaBoTOo Ha concTBeHOCT. Cnopen Toa, [pyLlwTBOTO MMa eBMAEHTUPAHO BO CBOjaTa CMETKOBOACTBEHA
eBMAeHUMja, 3eMjuiTe 3a KOu CcpeacTBa HMe He CTeKHaBMe [JOCTaTHM COOABETHM [oKasu 3a
COMNCTBEHOCT Bp3 nctute. Mcto Taka, [pylUTBOTO € BO NPOLEC Ha neranv3aumja Ha eBUAEHTUPaAHUTE
HEeOBWXHOCTU Npen HagnexHuTe Ap)KaBHM OopraHu co uen gobvBake Ha NpaBeH CTapyC M UMOTHMU
NINCTOBM 3@ COMNCTBEHOCT Ha UCTUTE.

JononHntenHo, Bp3 OCHOBa Ha CMpPOBEAEHWTE Mnpouedypu KOHCTaTMpaBMe Aeka Ha AaTyMoT Ha
nssectysawbe 31 pgekemBpum 2020 rogmMHa nOCTOM HeycornaceHoCcT Ha HabasBHaTa BpeaHOCT,
CMeTKOBOACTBEHaTa BPeAHOCT M TeKkoBHaTa enpeuuwjaumja Ha HEABWXKHOCTUTE, MOCTPOjKUTE U
onpemaTa BO peructapoT Ha OCHOBHM CpeACcTBa U CMETKOBOACTBEHaTa eBuaeHuuja Ha JpyLluTBOTO Ha
naHoc oa 30.784 wnjagn geHapwu, 19.339 nnjagn geHapu n 12.754 nnjagn geHapu nocrnegoBaTesiHo.
Kako pesyntat Ha Toa, He ©eBMe BO cOCToj0a Ja CTEKHEME pa3yMHO yBepyBake BO OAHOC Ha
KOMMMeTHOCTa M TOYHOCTa Ha eBUAEHTUPAaHUTE HEABUXHOCTU, MOCTPOjKMA U ONpema Kako 1 roguliHaTa
aenpeunjaumja Ha OpywtBOTO Co cocTojba Ha 31 aekemepu 2020 roamHa.

MoHaTamy kako WTo e objaBeHo BO berneluka 5 KOH NpuapyxHUTE PUHAHCUCKU U3BELLTan U BP3 OCHOBa
Ha crpoBefeHNTe UCNMTyBaka Ha pacrnonoxnmeaTta N3BopHa AOKYMeHTaluMja noBp3aHa Co CTaBkuTe
Ha HeOBWXHOCTUTE, HME KOHCTaTupaBMe Aeka OpywTBoTo co coctojba Ha 31 aekemepu 2020 rogmHa
nma eBMAEHTMPaHO rpagexHn objekTn Bo nsHoc of, 9.662 nnjagn OeHapu. CornacHo MMOTHO-NpaBHaTa
AokyMeHTauuja, OpywtBoTO MMa oBueHO rpadexHu objekTn Ha KopucTerwe oA CTpaHa Ha ApxasaTa,
HO He 1 COMCTBEHOCT Ha UCTOTO, U 3a UCTOTO [pyLUTOTO MMa NOKPEeHAaTo nocTarka 3a neranvsaumja Ha
rpagexHute objektn co kou pacnonara. Cnopeg Toa, pylwTBOTO HEMaA U3BPLUEHO YyCOorfnacyBahe Ha
dakTMykata Cco eBuaeHTMpaHaTa cocTojba Ha OBMe cpeacTBa  CMoOpen  perucrapor  u
CMeTKOBOACTBeHaTa eBuaeHuMja Ha JaTyMoT Ha usBecTtyBame. VimeHo, [IpyluTBOTO HE noceaysa BO
cBojaTa CMETKOBOACTBEHA eBMAeHLMja COOABETHMN OKa3n 3a NpaBOTO Ha concTBeHocT. Cnopen Toa,
OpywTBOTO MMa eBMAEHTUPaHO BO CBOjaTa CMETKOBOACTBEHA eBuAeHLUMja, rpadexHn 06jekTn 3a Kou
CpeAcTBa HUe He CTEKHaBMe JOCTaTHW COOABETHU [0Ka3N 3a COMCTBEHOCT BP3 UCTUTE.

Kako wto e objaBeHo BO beneluka 2.4 KOH NpuapyxHUTe (PMHAHCUCKM n3BeLTaun, co coctojaba Ha 31
aekemBpu 2020 rogvHa, [pywTBOTO MMa €BUMAEHTUPAHO TENEKOMYHWKauMCcka ornpemMa 3a Koja
OpywTBOTO MMa yTBPAEHO XUBOTEH UM KOPUCEH BeK 0f 4 roguHn. BekoT Ha ynoTpeba Ha onpemarta
notpebHo e aa ce gecmHupa cnopen odekyBaHaTa KOPUCHOCT Ha CPEACTBOTO U COOABETHO [pyLLTBOTO
Ja Hanpasu corncTBeHa MpoLeHKa Ha KOPUCHUOT BEK Ha BakBaTa ofnpema Of CTpaHa Ha CTPYYHU U
KOMMETEHTHN Nuua co Uen da ce MNpoueHM KOPUCHMOT Bek cornacHo 6apawaTta Ha MCC 16 —
HeaBWXHOCTW, NOCTPOjKM 1 onpeMa UMajku rm Bo Npeasua cute oakTopy KO BrivjaaaT Ha TPOLLEHETO
Ha oBue cpeactBa (PU3MYKO TpoLlewe, TeXHUYKa W KOoMepuujanHa 3acTtapeHoOCT W Opyru
orpaHuvyBamna). [pywTBOTO MMa ¢opMMpaHo paboTHa rpyna Koja Mma HanpaBeHO M3BELUTaj 3a
MPOLEHKa Ha KOPMCHUOT BEK Ha CpeAcTBaTa, HO UCTMOT ceyLUTe He € YCBOeH o YnpasHuot Ogbop.
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M3BelwTaj Ha He3aBUCHUTE peBU3opu (NpoaonKyBsa)

Kako wto e 06jaBeHO BO beneluka 9 KOH NpuApYXHUTE (PUHAHCUCKN M3BELUTauW, CangoTo Ha 3anmxuTe
Ha [pywTBoTO co cocTojba Ha 31 aekemBpu 2020 rogmHa nsHecyBa 61.922 vnjagu OeHapu. Hue He
NpUCyCcTBYBaBME Ha MOMWUCOT Ha 3anuxuTe Ha [pywTBOTO Ha HaBedeHWoT daTtyMm, buaejkn TOj my
npeTxogelle Ha gaTymoT kora 6eBMe aHraxvpaHu 3a pesnsopu Ha dpywTteoTo. CneacTseHo, HMe He
6eBme BO COCTOj6a, CO NpUMeEHa Ha Apyrv peBU30pCKM Npouenypu, a CTEKHEME pas3yMHO yBepyBah-e
BO OOHOC Ha KONMWYMHUTE U BPeAHOCTa Ha 3anunxute co cocTojba Ha 31 gekemspu 2020 roguHa.

Kako wTto e objaBeHo BO Benelwka 12 KOH MpuapyXHUTE (OUHAHCUCKN U3BELLTan, eBUOEHTMPAHUOT
W3HOC Ha ApxaBeH kanutan Ha [dpywTteoTto Ha 31 aekemepu 2020 rognHa usHecysa 365.360 nnjagu
[eHapu 1 UCTUOT He e 3anuLiaH 1 YCornaceH Cco permctpMpaHara OCHOBHa IMaBHMHa criope, u3sogoT
oa UeHtpanHmnot Pernctap Ha Penybnuka CeBepHa MakegoHuja. Ham He HM Gelue npeseHTUpaHo
COOABETHO 3a40BONUTENHO ObjacHyBake 3a NPUYMHUTE 3a OBaa HeycornaceHocT. [lopaan Toa Hue He
6eBMe BO MOXHOCT [a CTEKHEME pa3yMHO yBepyBake BO OLHOC Ha BanMAHOCTAa U TOYHOCTa Ha
€BUOEHTMPaHMOT U3HOC Ha OCHOBHATa rfaBHMHA Ha [pylwTBOTO co cocTojba Ha 31 aekemepu 2020
roauHa.

Kako wTto e objaBeHo Bo benelka 13 KOH Npuapy>XHUTE PUHAHCUCKM N3BELLTAK BKYNHUTE NO3ajMULm
Ha [OpywTBoTO cO cocTojba Ha 31 gekemBpu 2020 rogmHa usHecyea 10.000 wnjagn oeHapu kowm
COrnacHoO ofJfiyka Ha pakoBOACTBOTO Ce €BWAEHTUPaHU Kako OONropovHu nosajmuuu. Uctute ce
reHepvpaHu Kako pesyrnTtaT Ha NpPeB3eMeH 0N CornacHo JoroBop 3a 6e3kamaTtHa nosajmuua og byuet
Ha PCM 3a cepBucupare Ha gocneaH SOMT 3a eneKTpudHa eHepruja cknyyeH co MuHMcTepcTBo 3a
®uHaHcumn Ha PM, 6poj Ha gorosop 08-30571/2 og 08.08.2008 n co pok Ha gocnesare Ha 31.12.2008.
[ononHuTenHo, cornacHo 3anMCcHUKOT 3a 0ApXaH COCTaHOK MOMery NpeTCTaBHULM Ha pakoBOACTBOTO
Ha OpywTtBoTOo U MWHUCTEPCTBOTO 3a (PUHAHCUKU, PAKOBOACTBOTO € M3BeCTeHOo Aeka [pylTBOTO €
3a[0MKeHO Ha u3Hoc of 16.680 mnjagu geHapwu No OCHOB Ha kamaTta. CooaBeTHO, pacxoguTe 3a
TekoBHaTa 2020 rogmHa 1 06BpckuTe ce NoTLEHeTH, Joaeka nak gobmekaTta 3a roguHaTa LWTo 3aBpLun
Ha 31 gekemBpu 2020 roguMHa € npeueHeTa 3a norope NPe3eHTUPaHMOT M3HOC Ha LOMOMHUTENHO
yTBpAeHuTe pacxoau. Vcto taka, [pywTBOTO M3BPLUMIIO NOrpellHo obenogeHyBawe Ha nosajMmunte
KaKo JONropoYHM 0OBPCKM KOM COrMacHO A0rOBOPEHNTE YCITOBM € CO POK Ha focneBake Ha 31.12.2008
roavHa, OOHOCHO WCTWTE MpeTcTaByBaaT KpaTKopodHa OOBpCKa CO LUTO TEKOBHWUTE OOBPCKM ce
noTUEeHeTK, a AONTOPOYHNTE 0BBPCKN Ce NpeLeHeTH 3a ropeHaBegeHNoT U3HOC.

Kako wro e objaBeHo Bo Beneluka 14 koH NpUAPYXHUTE PUHAHCUCKU M3BELLTAW BKYNHUTE JONTOPOYHM
o6Bpcku cnpema gobasmeaum Ha OpywtBoTO CO coctojba Ha 31 gekemBpu 2020 rogmHa usHecyBa
4.775 vnjagn geHapy KoM COrnacHo oAflyka Ha pakoBOACTBOTO CE €BUAEHTUPAHW KaKo JOJNITOPOYHM
o6Bpcku. [pylITBOTO M3BPLUMIO MOrpelHo obenofdeHyBake Ha MN03ajMULUTE Kako [AOSNTOPOYHU
06BPCKM KOM COrMacHoO AOroOBOPEHUTE YCIOBU, OOHOCHO UCTUTE NpeTcTaByBaaT KpaTkopoyHa obBpcka
CO LUTO TEKOBHUTE OBBPCKM Ce NOTLEHETH, @ JONTOPOYHUTE 0BBPCKM Ce NpeLeHeTH 3a ropeHaBeJeHNoT
M3HoC.
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M3BelwTaj Ha He3aBUCHUTE peBU3opu (NpoaonKyBsa)

Kako wto e objaBeHo Bo benewka 15 KOH NpuapyXHUTE (PMHAHCUCKM M3BELLTAN BKYNMHUTE OOJIOXKEHN
npuxoau Ha dpywtBoTo co cocTojba Ha 31 aekemBpu 2020 roguHa nsHecysa 24.998 unjagn aeHapu un
UCTUTE Ce O4HecyBaaT Ha NPUXoAun CTEKHATU MO OCHOB Ha Jo0GUEHN JOHaLMKM Kako ApXXaBHa noaaplLuka
BO HeOBWXKHOCTW, NocTpojkm un onpema. CornacHo benewka 2.20 koH npuapyxHuTe (UHAHCUCKM
u3BeLTan gobneHnTe ApXXaBHU NOAPLLKM BO BUA HA OCHOBHU CPeACTBa Ce Npu3HaBaaT Kako OaNOoXeH
npuxop Bo M3BeLuTajoT Ha douHacucka coctojba u ce npeHecyBa BO Ao6UBKM nnm 3arybu Ha cuctemcka
M pauuoHanHa OCHOBa BO TEKOT HAa KOPUCHWMOT Mepuog Ha noBp3aHunTe cpefcTea. Bo TekoT Ha 2020
roauHa, He e ocrnobofeH Aen of pasrpaHUYeHUTEe NPUXOAN U He € MPU3HAT BO OCTAHATUTE TEKOBHU
NpuxoaM CO LUTO OANOXEHUTE NPUXOOUN ce NpeLeHeTn, Aodeka npuxoaute, pes3yntaToT U KanuTanoT
3a roguHaTa wTo 3aBpluyBa Ha 31 gekemBpu 2020 rognHa ce notueHeTn. CneacTeBeHo, HUe He 6eBme
BO cocTojba, CO npyMeHa Ha Opyru PeBU3OPCKM Mpouedypu, Aa CTEKHEME pa3yMHO yBepyBake 3a
noTeHuujanHMoT edekT Koj Br Moxxen ga ce nojasu Bp3 (OMHaHCUCKNTE u3sellTan Ha [JpywTeoTo.

Kako wTo e objaBeHO Bo benelwka 16 KOH npuapyXHUTE (OUHAHCUCKM M3BeLTan co cocTtojda Ha 31
Aekempu 2020 roguHa, obepcknTe Ha [OpywTBoTO KOH AobaByBaumTe m3HecyBaaT 10.213 wnjagum
[eHapn, pogeka ocrtaHatuTe TeKOBHM 00Bpcku u3HecyBaat 45.337 wnjagu [eHapu. Cnopea
WHpopmaunmTe of pakoBoAcTBOTO, U3HocoT of 30.047 vnjagu [leHapu ce ogHecyBa Ha OOBPCKU KOH
YnpaBa 3a jaBHWM npuxoau 3a JaHOK Ha AobvBKa 3a KOM COrfacHO 3anuCHWKOT Of HaaBopeLluHa
KOHTpOna npecMeTaHa e kamaTa 3a HeHaBpeMeHa ucnnaTta Ha obBpckaTa 3a AaHoK Ha obuBKa Ha
nsHoc op 15.927 wnjagm Oenapu. CooaseTHO, pacxogute 3a TekoBHaTa 2020 roguHa n obBpckuTe ce
noTueHeTn, goaeka nak gobuBkata 3a roguHata wTo 3aepwm Ha 31 gekemspu 2020 roguHa e
npeueHeTa 3a norope NPe3eHTUPaHMOT U3HOC Ha AOMNOMHUTENHO YTBPAEHUTE PACXOAM.

Mucnemne co pesepsa

Hawe mucnewe e geka, OCBEH 3a MOXHUTE edeKkTn of npallakata Ha Kou ce ykayBa BO NacycoT
OcHoBa 3a Mucnekwe Co pe3epBa, PMHAHCUCKUTE M3BELUTau ja npe3eHTupaat ob6jekTMBHO, BO cuUTe
MaTepujanHu acnektu, dpmHaHcuckaTta coctojoa Ha OpywTsoTto “JIM HaumoHanHa Pagmnoandysuja’”,
Ckonje Ha geH 31 gekempu 2020 rogvHa, Kako U pesyntaToT of paboTereTo 1 NapuyHMTE TEKOBU 3a
roguHarta WwTo Toraw 3aBpLUM, BO COrMacHOCT CO CMETKOBOACBEHWUTE CTaHgapau npudateHu BoO
Penybnuka CeBepHa MakeaoHuja.
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M3BelwTaj Ha He3aBUCHUTE peBU3opu (NpoaoXKyBa)

U3eewmaj 3a Opyau npasHuU u pe2ynamopHu 6apama

PakoBOACTBOTO Ha [JpyLUTBOTO € UCTO Taka OArOBOPHO 3@ M3roTBYBak€e Ha FOAMLLIHMOT M3BELUTa] 3a
paboterweTo Ha [dpywTBoTo 3a 2020 rognHa BO cornacHocT co uneH 384 of 3akOHOT 3a TProBCKU
apywTBa. Hawa oaroBopHOCT € fa n3pasnMe MUCHEHE 3a KOH3UCTEHTHOCTA Ha FOAMLLIHMOT M3BELLTA;,
CO UCTOpUCKUTE (pUHaAHCUCKM MHopMaLmM objaBeHM BO roguviHaTa CMmeTka U peBuanpaHuTe
buHaHCcUCKN n3eelutam Ha [pylwTBOTO CO cOCTOjb6a Ha 1 3a rogmMHaTa Koja 3aBpLuyBa Ha 31 gekemBpu
2020, BO COrNacHOCT CO PEBM30OPCKNTE CTaHaapau npudateHun Bo Peny6nuka CesepHa MakeaoHuja 2,
Kako 1 BO cormnacHocT co 6aparata Ha vneH 34, ctaB 1, Touka (4) og 3akoHoT 3a PeBusuja.

Hawe mucnetwse e geka, nCTopuckuTe uHaHcMckn nHpopmaumm objaBeHn BO roguULLIHNOT M3BELLTAj 3a
paboTterweTo Ha [pywTBOTO CO cocToj6a Ha M 3a roguHaTta LWTo 3aBplwysa Ha 31 gekemspu 2020, ce
KOH3WCTEHTHW, BO CUTE MaTepujanHmn acnektn, co nHdopmaummTe objaBeHn BO rogulliHaTa cMeTka U
peBuanpaHuTe (OMHaAHCUCKM M3BelTan Ha [pylwTBOTO CO COCTOjb6a Ha U 3a roguHaTta Koja 3aBpLuyBa
Ha 31 gekemspu 2020.

A&BA Ipoyn gooen, Ckonje

OBnacTeH peB13op Ynpasuten

BojaH lNMeTpecku BojaH MeTpecku

03 jyHn 2021

2 MeryHapogHu ctaHgapam 3a pesusmja (,MCP*) nsgageHun og ctpasa Ha On6opoT 3a MefyHapoaHu cTaHhapav 3a pesusmja u
yBepyBate (,OMCPY"), kou ctanuja Ha cuna Ha 15 aekemspu 2009 rogvHa, npesBeaeHn n objaBeHn Bo Cryx0OeH BECHUK Ha
Penybnuka MakenoHuja 6poj 79 og 2010 roamHa




JN Hauuonanua Pagnoaudysuja Ckonje
W3BELWTAJ 3A PUHAHCUCKA COCTOJBA
3a roauHaTa Koja 3aBpuwyBsa Ha 31 aekemBpw 2020
Bo nnjagu geHapwm

Benewka ) 2020 2019
Cpeacrsa
HeTekoBHUM cpeacTBa
HeaBvXHOCTU, NOCTPOjKK 1 onpema 5 529.432  444.631
HemarepwujanHu cpeactea 6 < .

529.432 444.631
TekoBHU cpeacTBa

duHaHcuckn nodbapysara 8 70.000 -
3anuxu 9 61.922 51.680
MoGapyBatba OA KynyBauu u ocTaHatt nobapysara 10 11.720 8.915
MoBapysatsa 3a AaHOK 04 nobwueka 9.882 -
MapuyHn CpeacTsa v eKBUBANEHTW " 94715 232.694
248.239  293.289
BKkynHo cpeAcTBa 777.761 737.920
Kanutan u o6BpCKK
Kanutan 12
[pxaBeH kanutan 365.360  365.360
Pesepsu 6.299 6.299
AkymynupaHa aobvieka 320912 280.826
BkynHo kanutan 692.571 652.485
QOBpCKHN
HeTekoBHM 0OBPCKM
[lonropoyHn nosajmmnun 13 10.000 -
[onropoyHu oBBpcky koH 4obaByBaun 14 4775 -
QANOXEHW NPUXOAN 15 24.988 24.988
39.763 24.988
TekoBHU 0BBPCKN
KpaTkopouHu nosajmnun 13 - 11.412
OBBpCkn KOH AobasyBayn n octaHatu obBpCKH 16 45337 49.035
45.337 60.447
BkynHo 06BPCKH 85.100 85.435
BkynHO 06BPCKW 1 Kanuran T77.76% . 737.920

BenewkuTe npetcragysaart cCoCTaBeH Aen Ha CleHaHCIACKVITe n3sewTav

OsuedvHaHcUCknn3BewTanceoAodpernHa 15 wmapt 2021 roauHa opYNpasHNOT onbopHadll
HauwuoHa PaavoandysnjaCkonjen noTnuwaHnBoHEroBONMEOA:

I-fa CHema/a CrojaHoBCKa M-aun ®ectud Xapgynu
OBnacTeH CMeTKoBOAUTEN AupekTop,””

OppeneHvie 3a PUHaHCUM U CMETKOBOACTBO




JIMN HaunoHanHa Pagunoaudysunja Ckonje
M3BELLUTAJ 3A CEON®ATHA OOBUBKA
3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu 2020
Bo wnjaau aeHapu

Benewka 2020 2019
Mpunxoan og npogaxba 17 241.375 249.721
OcTaHaTu genoBHM npuxoamn 18 4.909 38.879
Tpowouu 3a maTepujanu un eHeprmja 19 (40.808) (44.733)
Tpowouu 3a BpaboTeHun 20 (68.689) (62.444)
Jenpeuvjaumnja n amopTtumsauuja 5,6 (36.120)  (36.427)
OcTaHaTtu onepaTvBHM TPOLLOLN 21 (57.051) (30.017)
Jo6uBka og onepaTMBHU aKTUBHOCTU 43.616 114.979
durHaHCKCKM Npuxoau 986 2.447
PurHaHCKCKU (pacxoan) (33) (44)
PurHaHCKCKN npuxogwn/(pacxoau), HeTo 22 953 2.403
[Oob6uBka npen ogaHo4vyBawbe 44.569 117.382
[aHok Ha nobuBka 23 (4.483) (12.496)
OdobuBka 3a rognHaTta 40.086 104.886
OcraHaTta ceondaTtHa fobumBKa - -
BkynHa ceonchaTHa fo6uBKa 3a roguHaTta 40.086 104.886

Benewknute npeTtcrtaByBaaT COCTaBeH el Ha (*)I/IHaHCI/ICKVITe mn3seLtaun



JIMN HaunoHanHa Pagunoaudysunja Ckonje

M3BELUTAJ 3A MPOMEHUTE BO KAMMUTANOT
3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu 2020
Bo wnjaau aeHapu

OpxaBeH AkymynupaHa

Kanutan Pesepau [obuBka BxynHo
Ha 01 janyapwm 2020 roguHa 365.360 6.299 280.826 652.485
BkynHo mpaHcakyuu co ) ) ) )
coricmeeHuyume
[lobuBka 3a roguHaTa - - 40.086 40.086
OcraHaTta ceondaTtHa fobumeka - - - -
BkynHa ceondraTHa go6uBka - - 40.086 40.086
Ha 31 npekemBpu 2020 roguHa 365.360 6.299 320.912 692.571
Ha 01 jaHyapu 2019 roguHa 365.360 6.299 177.940 549.599
TpaHcakyuu co concmeeHuyume
YnnaTa Ha BMLUOK Ha CpeAcTBa Ha
B e e - e e
Bnaga (ben.12)
B e - ewo o
J[lobuBka 3a roguHaTa - - 104.886 104.886
OcraHaTta ceondaTtHa gobueka - - - -
BkynHa ceondpaTHa go6uBka - - 104.886 104.886
Ha 31 npexkemBpu 2019 roguHa 365.360 6.299 280.826 652.485

benewknte npeTtcTtaByBaaT COCTaBeH eJl Ha (*)I/IHaHCI/ICKVITe n3peLuTan



JIMN HaunoHanHa Pagunoaudysunja Ckonje

M3BELUTAJ 3A MAPUYHUTE TEKOBMU
3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu 2020
Bo wnjaau aeHapu

Ben. 2020 2019
OnepaTBHN aKTUBHOCTHU
[obueka npen ogaHouyBake 44,569 117.382
WcnpaBku 3a:
Henpeuujaunja 5,6 36.120 36.427
OanoxeHn npuxoam o4 AoHaumm 18 - (34.525)
Mpuxoa og HannaTeHu, NPeTXoAHO OTNUwWaHM nobapysara 18 (4.410) (2.451)
Mpuxoam og oTnMc Ha 0GBPCKU 18 (58) (1.582)
HeTo cerawHa BpegHOCT Ha pacxogyBaHa onpema 21 44 195
Pacxoa oa owTeTyBawe Ha HeHannaTnMeu nobapyBana 21 292 2.864
Mpuxoam og kamatun 22 (986) (2.446)
Pacxogun og kamaTtun 22 14 41

[lobueka of paboTerse Npen NPOMEHN BO ONepaTUBHMUOT
Kanutan

75.585 115.905

I'IpomeHu 80 oriepamusg8HUOM Kariumari:

3anuxu (10.242)  (14.303)
MobapyBaka of kynyBaum n octaHati nobapysara 1.313 3.817
O6Bpckmn KOoH gobaByBaun 1 octaHaT 06BPCKU 1.135 5.400
OnepaTuBHa foOMBKa N0 NPOMEHN BO OOPTEH KanuTan 67.791 110.819
(MnaTteHn) kamaTu (14) (41)
(MnaTeH) gaHok og nobueka (14.365) (22.294)
HeTo napuyHm TekoBM o onepaTtuBHU aKTUBHOCTU 53.412 88.484

MHBeCTULMOHMN aKTUBHOCTU

(HabaBka) Ha HeOBWKHOCTW, NOCTPOjKN 1 ONpema (120.965) (152.880)
HaneHn prHaHCcKCKM nosajMuum (70.000) -
[Mpunuemn no kamatu 986 2.446
HeTo napuyHu TeKkoBU 0 UHBECTULMOHUN aKTUBHOCTU (189.979) (150.434)

PUHAHCUCKN aKTUBHOCTU

McnnaTteHn gusmaeHamn - (2.000)
(Opnuewn) og ucnnaTteHn No3ajMuum co kamarta (1.412) (5.025)
HeTo napnyHu TekoBu oa hMHAHCUCKM aKTUBHOCTM (1.412) (7.025)
HeTo npomeHu Kaj napuyHnTe cpeacTBa U eKBMBaNEeHTH (137.979) (68.975)
MapuyHn cpeacTBa 1 eKBMBaNeHTU Ha MOYETOKOT 232.694 301.669
MapuyHK cpeacTBa U eKBUBaNeHTU Ha KpajoT 11 94.715 232.694

BeneluknuTe npeTcTaByBaaT cocTaBeH Aen Ha PUHAHCUCKUTE M3BeLLTau
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JIMN HaunoHanHa Pagunoaudysunja Ckonje

BENELWKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu 2020

CuTe N3HOCHK Cce NCKaXaHu BO Mnjap,u AeHapu, oCBeH TaMy Kage WTOo € NOMHAaKy HadHa4eHo

1. onwTn UHEOPMALIUU

JIM HaumonanHa Pagnoandysuja Ckonje (Bo NOHAaTaMOLLHMOT TEKCT [pyLUTBOTO) € jaBHO NpeTnpujatne
ocHoBaHo opf Brnapata Ha Penybnuka CeBepHa MakegoHumja co 3akoH 3a ocHoBakwe Ha JI1
HauwonanHa Pagnoandyauja, goHeceH Ha 28 jaHyapu 1998 roguHa.

[pywTBOTO € pernctpmpaHo Bo LleHTpaneH Peructep Ha Penybnuvka CeBepHa MakegoHuja nog EMB[
6p.5218837 n JenosopgeH 6poj: 30120120032220. Ceguwwiteto Ha OpywTBoTo e Bo Ckonje Ha byn.
loue Odenuer 6p.19 Ckonje.

Bo cornacHocT co uneH 5 oag 3akoHOT 3a ocHoBane Ha JI1 HaunoHanHa Paguogndysuja — Ckonje (Cn.
BecHuk Ha PM 6p.6/98 n gononHyeawe Bo 6p.98/2000) ocHoBHa AejHocT Ha [dpywTBOoTO ondpaka:

- pasBoj, npoekTupawe, uarpagba, ogpxyearwe u ynotpeba Ha ocHoBHaTa pagamoamdysHa
Mpexa Ha TepuTopujata Ha Penybnuka CesepHa MakeoHuja;

- 0b6es3benyBare NpeHOC, EMUTYBakE U AUCTpUMOyuMja Ha paamo M TeNeBU3UCKM NporpaMmu u
ApyrM MHAOPMaLMCKN COOPXMHM HameHeTW 3a OonwT npueMm BO crnobodeH nNpocTtop M Mo
kabnoBcka paguno-Tenesunsncka Mpexa Ha Teputopujata Ha Penybnuka CesepHa MakenoHwja;

- obesbegyBarbe Ha TeneTekc, MPEHOC Ha nogaTouu MpPeKky pagvo W Opyrn ycriyrm npeky
OCHOBHaTa pagvnoandysHa Mpexa;

- obesbegyBartbe emuTyBawe Ha MOCEOHW nporpamy 3a WHMOPMUpame, 3adyByBake Ha
KynTYpPHUTE N UCTOPUCKUTE TpaguuMuM U 3a OAp)KyBawe W yHanpefyBawe Ha BPCKUTE CO
nceneHvuuTe 1 apyru rparadun og Peny6nuka CeBepHa MakegoHuja kov XuBeaT BO cocegHuTe
3emju, EBpona v Apyrum KOHTUHEHTY; 1

- KOHTpO&a u Mepere Ha KBanuMTeTOT M MOKPUEHOCTa Ha TepuTtopujaTta Ha Penybnuka CeBepHa
MakegoHuja co pagmo 1 TeneBu3nCcKn curHanu emutysaHun og MPT, kako 1 KOHTpona v Mepene
Ha Npeyku o4 Apyrn pagnoandysHu cTaHmum.

Co HoBWTE 3aKOHCKM M3MmeHu objaBeHn Ha 12 Jynm 2019 rogmHa Bo Cnyx6eH BecHuk 6p.143 Ha
Penybnuka CeBepHa MakegoHuja U3BPLUEHN CE U3MEHM W OOMNOSfHyBaka BO AejHOCTa Ha JaBHOTO
MpeTpnujatne MakegoHcka Paguogudysmja, Ckonje. OTTyka n geduHupaHute aejHoctn Ha JI
MakepnoHcka Pagnoaudysuja Ckonje ce:

- MpeHoC U eEMUTYBakE€ Ha NporpamMuTe U NPOrpamckuTe cepBucu WTO rn obesbenyBa jaBHUOT
pagnoaudyseH cepBuc MakegoHcka paguoTenesBusuja  (BO  HaTaMOLLHMOT — TEKCT
MPT),cornacHo co 3akoHOT 3a ayauo 1 ayguoBU3yenHn MeguyMcku yCryru,

- JIM MakepoHcka Papuogudpysuja. Ckonje 3a noTpebute Ha MPT ekcnepvMMeHTanHo
npeHecyBa M emuTyBa MporpamMu W/vnu nporpamcku cepBucu,06e3benyBa [OMNOMHUTESHM
YyCnyrn 3a eMuTyBake UMM NPEHOC Ha mporpaMu U/uiM NPorpamMckM CEPBUCU Ha pasfUYHK
BMOOBW TEXHOMOLKM NnaTgopmMu, Bp3 OCHOBa Ha ogobpeHa cTyauja of cTpaHa Ha BnapaTta
Ha Penybnuka CeBepHa MakenoHuja,

11



JIMN HaunoHanHa Pagunoaudysunja Ckonje

BENELWKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu 2020

CuTe N3HOCHK Cce NCKaXaHu BO Mnjap,u AeHapu, oCBeH TaMy Kage WTOo € NOMHAaKy HadHa4eHo

1. onuTn MHPOPMALIUU (npoponxyBa)

- KOHTpOna v Mepere Ha KBanuTeToT M NOKpMEeHOCTa Ha TepuTopujaTa Ha Peny6nuka CeBepHa
MakenoHuja Ha nporpamckmnTe CepBUCH KOU M1 MpeHecyBa U eMUTyBa jaBHOTO npeTnpujaTue,

- 0be3benyBa onTu4ka MHPPaCTPYKTypa U NPUAPY>KHWU cpeacTBa 3a NnotTpebuTte Ha onepatopute
3a HUBHO arperaumncko NoBp3yBake co npuctanHu broadband mpexn,

- MOBp3yBake Ha UHCTUTYLMUTE Of jaBHUOT CEKTOp M nokauuute 3a 6ecnnated WiFl nitepHet
npucTan BO eAVHULUTE Ha fnokanHaTta camoynpaBa Ha HaunoHanHata onTuyka TpaHCcrnopTHa
mpexa,

- obesbenyBatbe Ha npuctanHu broadband mpexu n cpeactsa Bo obnactute kage Hema
OOBOJIEH KOMepUMjaneH NHTEPEC 3a MHBECTULMU 3a BAKOB BUA HA MPEXH, CO Lien onepaTopuTe
UCTUTE Aa r KopucTaT 3a Ha KpajHuTe KopucHuum aa um obesbepat broadband npuctan go
WHTEPHET 1 apyru

- OpywTBOTO MOXE fa OCTBapyBa U LONOSHUTENHWN aKTUBHOCTU 1 YCMYIM CO HAAOMECT, MO ApYrK
pagvoandysHM Mpexu, MOBp3aHW CO OCHOBHAaTa AejHOCT, a ocobeHO 3apagu LEroCHO U
€KOHOMUYHO KOPWUCTEHE Ha TEXHWYKUTE W YOBEYKUTE KamnauuteTm W OCTBapyBae Ha
OOMONHUTENEH Npuxog,.

OcHoBHa pgejHocT Ha [pywTtBOTO € peructpupaHa cnopen wudpa 61.20 gejHoCTM Ha BeXnyHu
TEeNekoMyHMKauMm — pasBoj, NpoekTupame, narpagba n ogpXkyBake Ha OCHOBHaTa paanoavdysHa
Mpexa Ha Teputopuja Ha Penybnuka CesepHa MakegoHuja.

[pyLITBOTO ' M3BpPLUYBa CBOUTE aKTUBHOCTM MPEKY:

- TpW pagvo Mpexwu Ha ynTpa kpaTtku 6paHoBu (BXB/®M)
- edHa pagvo mpexa Ha cpegHu 6paHosu (CB)

- gurutaneH myntunnekc (OBB-T); n

- Mpexa 3a MMKpOOGpaHOBU AUrMTanHu NPEHOCHN BPCKN.

OpywTBOTO € hopMmnpaHO CO LUen ga rm UCNOSHyBa jaBHUTE NOTpebu Ha rparaHuTe co edhmnKkacHo 1
€KOHOMWYHO pacrnonarake Ha cobpaHuTe cpeacTBa o4 AafeHUTE yCIyry Bo CKITOM Ha CBOjaTa AejHOCT.

OpywTBOTO ja 06aByBa cBoOjaTa AejHOCT BP3 OCHOBA Ha crie4HaBa 3akoHCKa paMka, ¥ Toa:

- 3akoH 3a ocHoBame Ha JI1 HauunoHanHa pagnoandysnja — Ckonje (Cnyx6eH BecHuk Ha PCM
6p.6/98 n gononHyBane Bo 98/2000, 143/2019, 143/2019,152/2019);

- 3akoH 3a jaBHu npeTtnpujaTtuja (Cn. BpcHuk Ha PCM 6p.38/96;6/02;40/03;49/06;22/07;83/09 1
97/10)

- 3akoH 3a enekTpoHckM KoMyHukaumm (Cn. BpcHuk Ha PCM 6p.39/2014, 188/2014)

- 3akoH 3a paguoandysHa gejHocT (Cn. BpcHuk Ha PCM 6p.100/2005; 19/2007; 103/2008; 6/10;
97/2011 n 145/2010)

- 3akoH 3a ayguo v ayaouoBuayenHu megumymckm ycnyrm (Cn. BpcHuk Ha PCM  6p.
184/2013;13/2014; 44/2014; 101/2014; 132/2014 , 142/16, 132/17, 168/18, 248/18 n 172/20).
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JIMN HaunoHanHa Pagunoaudysunja Ckonje

BENELWKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu 2020

CuTe N3HOCHK Cce NCKaXaHu BO Mnjap,u AeHapu, oCBeH TaMy Kage WTOo € NOMHAaKy HadHa4eHo

1. onuTn MHPOPMALIUU (npoponxyBa)
OpraHusaunoHata cTpykTypa Ha [JpyLuTBOTO (40 HMBO HA CEKTOP) € Kako LITO crneau:

HenoBHu e,ﬂVIHVILIVI/ceKTOpVI

» [lenoBHa eguHuua 3a EkoHOMCKM NpaBHM 1 onwTh paboTu

- CekTop 3a eKkHOMCKM paboTu,

- CekTop 3a HOpMaTMBHO NPaBHK M oNwWTK paboTu, YOBEYKM pecypcu,
» [JlenosHa eamHuua 3a NpeHoc 1 emntyBane

- Cekrtop EMUcrMoOHa TexHUKa K

- Cektop TenekoMyHuKaumm

» [lenosHa egnHuua 3a Pa3Boj n uHdpacTpykTypa

- Cekrtop UHpacTpykTypa

- Cekrtop Pa3Boj n nieectmumun

OpraH13aunoHn eanH1Mumn HaaBop of AENOBHUTE €AMHULN
- Oupekumnja n CamocTojHO ogaeneHue 3a BHaTpewHa KoHTpona n PeBusuja

OpraHuTte Ha [pywTBOTO, COrnacHo 4YneH 16 og 3akoHOT 3a jaBHU NpeTnpujaTtuja ce YnpaBHUOT 0g60p,
Hapn3opHroT ogbop 3a KoHTpona Ha MaTtepujanHo-puHaHcucko paboterse n [UPEKTOpOT.

YnpaBHuoT ogbop Ha 31 aekemBpu 2020 rogmnHa € BO CNegHUOT COCTaB:

MUme n npesume Mo3uumja Bo YO
Pa3meHa Yekuk Oyposuk MpeTceparten

Bernm Cenvmu 3ameHuk npetcegaTen
[uvoHnc TaHackoBCKuM UneH

BunjaHa Bouecka UneH

AnajanH Anny UneH

Mapko Muxannocku UneH

Maja 'epacvmoBcka YUneH

Hap3opHuoT ogb6op Ha 31 aekemepu 2020 rognHa € BO CriegHMOT COCTaB:

Mme n npesume Mosunuymnja Bo HO
Cawo JakoBnecku MpeTceparten

Oputa MudTtapu 3ameHuk npeTtcenaTen
BaneHTnH TaceBcku UneH

MarpaneHa CaBeBcka YneH

[aHnena BenkoBcka UneH

Ha 31 pekemBpu 2020 roaguHa, Odupektop Ha lMpetnpujatneto e O-p ®ectum Xanunu, nsbpaH of
cTpaHa Ha YnpaBHuoT oabop co Ognyka 6poj 02-1410/5 og 2020 roguHa.

MpoceyHunoTt 6poj Ha BpaboTeHn Bo [pylwITBOTO 3a roguHaTta koja 3aBpluyBa Ha 31 gekemspu 2020
roauHa nsHecysa nuua 145 nuua (2019: 141 nuuya).
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JIMN HaunoHanHa Pagunoaudysunja Ckonje

BENELWKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu 2020

CuTe N3HOCHK Cce NCKaXaHu BO Mnjap,u AeHapu, oCBeH TaMy Kage WTOo € NOMHAaKy HadHa4eHo

2. CMETKOBOACTBEHU NOJIUTUKA

Bo npogoinkeHne ce npukaxaHm OCHOBHUTE CMETKOBOACTBEHU NOJIUTUKU yr|0Tpe6eHV| npu
noarotToBkaTta Ha oBue q)VIHaHCI/ICKI/I napewwTtan. OBMe NONNTUKN CE KOH3UCTEHTHO NPUMEHETU Ha CUTe
NpuKaXxxaHu roanHn, oCBeH AOKOJIKY HE € NOMHaKy HaBedeHO.

2.1. OcHoBa 3a noaroTtoBKa

OBue duHaHCMCKM M3BeLwlTaM Ce NOArOoTBEHM BO COrfacHOCT cOo 3aKOHOT 3a TProBCKvM ApyLuTBa
(“CnyxbeH BecHuk Ha PM” 6p. 28/2004 ... 06/2016) n lNMpaBunHWKOT 3a BOAEHE CMETKOBOACTBO
(“Cnyx6eH BecHuk Ha PM” 6p. 159 oa 29 pekemspu 2009 rogmHa, 6p. 164 og 2010 roguHa n 107 oa
2011 rogmHa). Cnopep 0Boj NMpaBunHuk ce nponuwlyBa BOAEHETO CMETKOBOLACTBO BO COMNMACHOCT CO
MeryHapogHuTe cTaHgapam 3a duHaHcucko nssectyBamwe (MCOW) BknyyyBajku rm n TonkyBawaTta Ha
noctojHmot komuteT 3a TomnkyBawe ([MKT) u TonkyBawa Ha KomMuTeToT 3a TOmnKyBake Ha
MeryHapoOHOTO (PMHAHCUCKO U3BECTYBake yTBpAeHu og OabdopoT 3a MeryHapo4HU CMETKOBOACTBEHU
ctangapam (KTMOW) nsgagexmn Ha 1 jaHyapu 2009 rogmHa.

dUHaHCUCKNTE M3BELWITaW Ce NOAFOTBEHW CMOped KOHLEMNTOT Ha MCTOpWUCKa BPEdHOCT OCBEH 3a
(buHaHcKCKMTEe CcpeacTBa pacnofioXnvBu 3a npogaxba u duHaHCUCKMTE cpeacTBa M 0BBPCKM
(BkNy4yBajkM U OepuBaTMBHU MHCTPYMEHTM), OOKONKY MOCTojaT, KoM ce MepaT Mo objekTMBHaTa
BpeaHocT. OCHOBUTE 3a MepeHe Ha Cekoj NoenHeYeH BUA Ha cpeacTBo, oGBpcKa, Npuxoa U pacxon
ce [eTarnHo onuvlliaHu Bo NpoAoskeHve Ha oBaa beneluka.

MoarotoBkata Ha oBue (bMHaAHCUCKM M3BeLTanm Bo cornacHocT co MCOU npudaTteHn n objaBeHn BO
Penybnuka CeBepHa MakegoHnja 6Gapa ynoTpeba Ha oppedeHu KPUTUYHM CMETKOBOACTBEHM
npoueHkn. Taa ucto Taka b6apa PakoBogctBoTo Ha [dpywTBOTO Aa ynoTpebyBa CBOM MPOLEHKU BO
npoLecoT Ha NpUMeHa Ha CMETKOBOACTBEHUTE nonutuku. lNMogpadjata wWTO BKNydyBaaT MOBUCOK
CTENeH Ha MpoLEeHKa UM KOMMIEKCHOCT, Unn nogpadjata BO KOM NPETNOCTaBKUTE U MPOLIEHKUTE ce
3Ha4vajHu 3a (pMHaHCKCKMTE n3BellTau, ce obenogeHetTn Bo benewka 4: 3HavyajHM CMETKOBOACTBEHM
NPOLIEHKM.

[pywTBOTO ja BOAM CMETKOBOACTBEHaTa eBugeHuuja u noaroreysa (PUHAHCUCKM U3BeELUTan BO
nokanHata Banyta — MakegoHcku Oenap (MKO wnu [deHap) koja npeTcTaByBa (yHKLMOHanHa u
npeseHTauucka sanyTa.

®PuHaHCKCKUTE M3BELWTanm ce NoaroTBeHM CO cocTojba Ha M 3a roguHWTe LWTO 3aBpliyBaat Ha 31
aexkemBpn 2020 n 2019 roguHa. TekoBHMTE W crnopeabeHWTe nogaTtoun npukaxaHu BO OBME
hvHaHCUCKM u3BelTan ce u3dpaseHun Bo unjagu [deHapwu, oCBEH OOKOMKy He € MOWHaKy HaBedeHo.
OHamy kafe LITO e HEOMNXOAHO HanpaBeHu ce nNpunarogyBana BO npeseHTauujata Ha cnopegbeHute
nogaToum Co Luen uctarta ga oaroeapa Ha npeseHTtauujata Ha TeKOBHUTE NOAATOLM.
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2.2. CTtpaHckKku BanyTtm

TpaHcakumMmMTe AEHOMUHMPaHW BO CTPaHCKa BanyTa ce uckaxaHu Bo MakegoHckv leHapu co npyuMmeHa
Ha oduULMjanHUOT cpedeH Kypc Ha AEHOT Ha TpaHcakunjaTa. CpeacreaTa n 06BpCKUTE LEHOMUHUPAHN
BO CTpaHCKa BarnyTa ce nckaxaHu o MakegoHckn [deHapu (“deHapun”) no cpeaHMoOT Kypc Ha HapoaHa
BaHka Ha Penybnuvka CesepHa MakefoHwja Ha NOCNeaHWOT AeH 04 NPEeCMEeTKOBHMOT nepuoA. Cute
Oo0OvBKM 1 3aryby kowm npousneryBaaTt of KypPCHWTE pasnvku MpuKaxaHu ce BO M3BewTajoT 3a
ceondaTHaTa gOOMBKa Kako NpUxoauM unu pacxogu of ¢huHaHcupakwe BO MEPUOAOT Ha HUBHOTO
HacTaHyBawe. CpegHuUTe OEBU3HU KypceBM KoM Gea NMpUMEHeTU 3a NpuKaKyBake Ha Nno3vuunte Ha
M3BeLwTajoT 3a buHaHcKckaTa cocTojba AeHOMMHMPAHM BO CTPaHCKa BanyTa, ce crieqHuTe:

31 pekemBpu 2020 31 pekemBpu 2019
1yCca 50,2353 [eHapu 54,9518 [leHapu
1EYP 61,6940 [deHapu 61,4856 [leHapu

2.3. HepaBMXHOCTKU, NOCTPOjKM KU onpema

HenBuxHOCTUTE, NMOCTPOjKUTE U ONpemMaTa ce eBuAeHTMpaaT Nno HabGaBHa OAHOCHO MPETNocTaBeHa
HabGaBHa BpPEeAHOCT HamarieHa 3a akymynupaHaTta [genpeuuvjaumja U pesepBuMpareTo nopaau
olWTeTYBahE, AOKONKY nocTon. HaGaBHaTa BpeAHOCT BKIyYyBa TPOLLOLIM KOM AMPEKTHO Ce oaHecyBaaT
Ha HabaBkaTa Ha cpefacTBaTa.

MpetnoctaBeHaTta HabaBHa BpedHOCT MpeTCTaByBa peBaniopusvMpaHa HabaBHa BpegHOCT Ha
OoOpefeHV CTaBKU Ha HeABWXHOCTUTE M onpemaTa Kou ce peBanopusvpaHu Bo nepuoaute nped 1
janyapwm 2005 roguHa, no naT Ha NpUMeHa Ha KoedULNEHTH 3a MHOEKCHUpare YTBPAEHN 1 objaBeHn og
cTpaHa Ha [pxaBHuoT 3aBop 3a CtatucTtuka.

EdekToT 0of peBanopusaumjata Ha HEABUXHOCTUTE, MOCTPOjKATE M ONpemMaTa BO TeKOT Ha nepuoaute
€ VHMUMjanHoO eBMOEHTWpaH Ha cMeTKkaTa Ha peBanopusaumoHWTe pe3epBu, Koja MpeTcTaByBa
COCTaBeH Jen Ha cMeTKkuTe o kanuTanoT. lNocnegoBaTtenHo Ha kpajoT Ha 2007 rogvHa, oBre pesepBu
ce peknacuuumpaHm (MpekHKeHW) Ha cMeTKaTa Ha akymynupaHaTta gobuvska.

LleHaTa Ha 4MHer€e Ha cpeacTBaTta, M3rpaJeHn BO COMCTBEHa peXxuja, ce COCTOM Of TPOLUOKOT 3a
mMaTepujan, oupekTHa paboTHa cuna 1 COOABETHM OMLWITW NPOU3BOLHWN TPOLLOLM.

MocnepoBaTtenHuTe HabaBkM Ce BKMyYeHW BO €BMAEHTMpaHaTa BPEAHOCT Ha CPEACTBOTO MMM ce
npusHaBaaT kako noce6HO CPeACcTBO, COOABETHO, CamMo KOra NMocTou BEPOjaTHOCT Of NPWUIMB Ha UAHU
€KOHOMCKM KOPMCTU 3a [lpyLUTBOTO NMOBP3aHM CO CTaBKaTa U Kora TPOLLOKOT Ha CTaBKaTa MOXe pasyMHO
[ia ce usmepu.

Cute Apyrn penoBHM odpXyBaka M NOMNpPaBKM Ce eBUAEHTUpaaT Kako pacxoaun BO M3BeLIJTajOT 3a
ceoncbaTHaTa nobuBka BO TEKOT Ha nepnoaoT BO KOj ce jaByBaaT.
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HepBMXHOCTU, NOCTPOjKM U onpema (NpoaosikyBa)

He ce npecmeTyBa genpeumjaumja Ha 3emjuwiTeTOo U MHBECTUUUUTE BO TeK. [enpeuujauunjata Ha
OCTaHaTMTe CTaBKM Ha HEOBWXKHOCTUTE M Onpemara ce npecMeTyBa npaBonponopLuoHarnHo, co Len,
Aa ce pacnpegenu HabaBHaTa wunu npeTnocraBeHaTa HabaBHa BpeOHOCT A0 HUBHUTE peaungyanHu
BPEAHOCTU HMU3 NPOLIEHETMOT BEK Ha ynoTpeba, kako LITO cneau:

papexHn objekTu 40 rogunHu
Komnjytepu 4 roanHu
lMoroHckn n oenoBeH MHBEHTap,

mMeben 1 TpaHNopTHU cpeacTBa 4-5 roanHn

Pesngyaniute BpeAHOCTW Ha cpefcTBaTa M NpPoOLEHEeTUOT Bek Ha ynoTpeba ce npernegyeaat u
JOKOMKY € noTpeBHo ce KoperMpaaT, Ha CeKoj AaTyM Ha U3BECTyBake. Kora eBUAEHTMPAHMOT U3HOC Ha
CPefCTBOTO € MOBWCOK Off HEFOBUOT MPOLEHET HAZOMECTNMB M3HOC, TOj BEAHALl Ce OTnvwyBa [0
HEroB1OT HAJOMECTIMB U3HOC.

MpuxoguTe wNM pacxoaute MOBp3aHM cO OTyfyBawa ce oapedyBaaTt Mo naT Ha cnopepba Ha
NPUIMBUTE CO €BMOEHTMPaHMOT M3HOC. Pasnuknte ce BKIy4YeHW Bo M3BeluTajoT 3a ceondpaTHaTa
[o6VBKa BO NepuodoT Kora HacTaHyBaar.

2.4. HewmatepujanHu cpencrea

HematepujanHu cpeactsa cTekHaTu of cTpaHa Ha [pyluTBOTO, CO AeduHMpaH Bek Ha ynotpeba, ce
mMepaT crnopeqn HabGaBHa BpedHOCT HamarieHa 3a akymynupaHa amopTu3auuja u 3aryéu op
oLITETYBa:E.

MocnepoeaTtenHuTe HaGaBku ce kanuTanuanpaaTt caMmo Kora NocTou BepojaTHOCT o4 NPUMMB Ha UAHM
€KOHOMCKM KOpUCTU 3a [pyLITBOTO MOBP3aHM CO CTaBkaTa U kora HabaBHaTa BpeAHOCT Ha cTaBkaTa
MOXe pa3yMHO [ia ce U3MEpPU.

Komnjymepcku cogpmeep

TpowouuTe NoBp3aHn CO Pa3BOojOT UNU OOPXYBakETO Ha KOMMjyTepCKU COTBEPCKM nporpamun ce
npusHaBaaTt Kako TPOLLOLM BO MOMEHTOT Ha HUBHOTO HacTaHyBake. TpoLIounUTe ANPEKTHO NOBP3aHU
CO Npenos3HaTiMBN N YHUKaTHM cOPTBEPCKM NPON3BOAM, KOHTPOMNMPaHU Of cTpaHa Ha [pyLlTBOTO U
KOM HajBepojaTHO Ke co3gagaT €KOHOMCKM KOPUCTW WTO Ke M HagMuHaTt TpowouuTe nocre efHa
roauHa, ce npusHaBaaT Kako HemartepujanHu cpefcTtsa. TpolwouuTe 3a pasBoj Ha KOMMjyTepCKu
cohTBEP KOM Ce Nnpu3HaBaaT Kako CPeacTBa Ce amOpTM3MPaHW KOPUCTEjU NpasBonponopLmoHanHa
MeTo[a BO TEKOT Ha Nepuof o4 NeT roaunHu.
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2.5. OwrTetyBame Ha He(puHaAHCUCKNTE cpeaCcTBa

HepBuxHOCTUTE, NOCTPOjKMTE 1 ONPEMAaTa, Kako U HemaTepujanHuTe cpeactea co AedunHMpaH Bek Ha
ynoTpeba ce NpoBepyBaaT 3a NOCTOEH:E Ha MOXHW OLLITETyBaHa CeKorall kora oApeAeHN HacTaHu Unu
MPOMEHN Ha YCMNOBW YKa)yBaaT [deka eBUAEHTUPaHMOT WM3HOC Ha cpeacTBaTa He Moxe fda ce
HagomecTu. Cekorall Kora eBWOEHTMPAHMOT WM3HOC Ha cpeacTBaTa o HagMWMHYBa HUBHMOT
HaZlOMECTNMB M3HOC, ce Mpu3HaBa 3aryba of owTeTyBawe. HagomecTnuBMOT M3HOC MpeTcTaByBa
MOBMCOKMOT M3HOC NMOMEFY HETO NMpoAaXkHaTa LieHa U ynoTpebHaTa BpedHOCT Ha cpeacTtBaTta. Heto
npoaaxHarta ueHa e U3HoC koj ce aobusa of npogaxba Ha cpeacTBo BO TpaHcakuuja nomery aobpo
n3BecteHmn cybjektn, gogeka ynotpebeHata Bpe4HOCT e ceraliHata BPeAHOCT Ha NPOUEHEeTUTE UaHu
FOTOBMHCKW MPUNNBM LLITO Ce OYeKyBa fa npouanesaT of KOHTUHyupaHaTta ynoTpeba Ha cpeacTeaTta u
O[] HUBHOTO OTYIyBare Ha KpajoT of ynoTpeGHUOT Bek. HagomecTnMBmnTe M3HOCK ce NpoLeHyBaarT 3a
noeguMHeYHN cpeacTeBa UMK, ako e Toa HEeMOXHO, 3a LenaTa rpyrna Ha cpeacTBa Koja reHepupa
roToBMHa.

2.6. PuUHaAHCUCKM cpeacTBa

OpywTtBoTO M knacuduumpa ceomTe hrMHaHCUCKM cpefdcTBa BO ClefHUTe Kateropuv: UHaHCKUCKN
cpeacTea no objekTMBHa BpeAHOCT npeky AobuBku n 3arybu, kpegutn u nobapysana, MHAHCUCKN
cpeAcTBa Kou ce 4yBaaT OO AocneBawe UM (DMHAHCMCKM CpeacTBa pacrnonoxveu 3a npopaxba.
Knacudpmkaumjata 3aBucu og uenute 3a Habaska Ha (uHaHcMCkuTe cpegctea. PakoBoacTBOTO
Knacuduumpa prHaHCUCKUTE CPeacTBa BO MOMEHTOT Ha HUBHOTO NPBUYHO NPU3HaBaHe.

@uHaHcucku cpedcmea no objekmueHa epedHocm npeky dobusku u 3az2ybu

®PuHaHcuKckuTe cpeacTea no objekTnBHa BpeaHOCT Npeky 4OOUBKM 1 3arybun ce ouHaHCUCKN cpeacTBa
HameHeTn 3a TpryBawe. EQHO dhmHaHcucko cpeacTBo ce knacuduumupa Kako cpegcTBO HaMeEHETO 3a
TpryBahe JOKOJIKY Ce CTEKHYBa CO LieNn Aa ce npogaje Bo KpaTok pok. CpeacTeBaTta BO OBaa Kateropwja
ce knacudvuupaaT kako TekoBHM cpefctBa. Co coctojba Ha 31 pgekemBpu 2020 n 2019 roguHa
OpywTBOTO HEMa KnacudmumpaHo cpeacTsa BO OBaa kateropuja.

Q@uHaHcucku cpedcmea Kou ce Yysaam 0o docriegar-e

BnoxyBara 4YyBaHM [0 AOCMEBake Ce He-AepuBaTMBHM (PUHAHCMCKU MHCTPYMEHTU CO (PUKCHM
nepuoam Ha oTnraTa u co pMKCeH Nepunof Ha gocneBake kou [pyluTBOTO MMa HaMepa U MOXHOCT Aa
r YyBa 0O NepuofoT Ha gocneBake. Co coctojba Ha 31 gekemBpu 2020 n 2019 rogmHa OpywitBOoTO
HeMa knacuduumpaHo cpecTBa BO OBaa Kateropwuja.

Kpedumu u nobapysara

Kpeagntute u nobapyBawata ce He-gepuBaTMBHU (UHAHCUCKM CpeactBa CO  (PUMKCHU  Mmu
OeTepMUHMpaHN nnakakwa KoM He KOTUpaaT Ha akTuBeH nasap. Tue ce BKIy4YeHUM BO TEKOBHUTE
cpecTBa, OCBEH 3a OHWE Kou JocneBaaT BO NepuoA nofdosnr oA 12 Mmeceum o AatymoT Ha MssewwTajoT
3a ouHaHcuckaTta coctojba. Kpeautute n nobapysamwarta Ha [JpylwITBOTO Ha gatymoT Ha M3BewTajoT
3a omHaHcuKckarta coctojba ce coctojat og nobapyBara oA Kynysayu, AafeHW no3ajMmum u octaHaTu
nobapyBaha Kako 1 NapuyHu CPeACTBa U eKBUBANEHTH.
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duHaHCUCKM cpeacTBa (NPOJoOKyBa)
QuHaHcucku cpedcmea pacrosnoxnusu 3a npodaxba

duHaHCKCKM cpeacTBa pacnonoxnuen 3a npogaxba ce He-gepvBaTUBK, KOM Ce KpeupaHu BO OBaa
KaTeropuja unv nak He ce knacuduumpaHu Bo 6uno Koja og octaHaTUTe Kateropun. Tue ce BKITyYeHu
BO HETEKOBHW CPeACcTBa OCBEH aKo pakOBOACTBOTO HEMA Hamepa Aa ro OTyrv BNoXyBakeTO BO POK 041
12 meceum o gatymoT Ha wussecTyBawe. Co coctojdba Ha 31 pgekemBpu 2020 m 2019 roamHa
[pywTBOTO HEMa KnacuduumpaHo cpeacTBa BO OBaa Kateropuja.

lpusHasarme U Meper-e Ha chuHaHcuckume cpedcmea

HabaBkute u npogaxbute Ha @uUHAHCMCKUTE CpeacTBa Ce eBuMAeHTMpaaT Ha [JaTymMoT Ha
TpaHcakuujaTa - 4aTyMOT Ha Koj WwTo JpywTBoTO MMa obBpcka Aa ro Kynv unv npogage cpeacrsoTo.
duHaHcuKCcKkuTEe cpeacTBa Kom ce npusHaeaaTt cnopes o6jekTuBHa BPeAHOCT NPeKy A0OMBKKN nnn 3aryou
MoYeTHO ce Npu3HaBaaT cnopea HMBHaTa 0bjekTMBHa BPEAHOCT, NPW LUTO TPOLIOUMTE Ha TpaHcakummTe
ce npu3Hasaart Bo /3BewTajoT 3a ceondatHaTta gobumeka. PuHaHCcMCKNTE cpeacTea npecraHyBaar ga
ce npu3HaBaaT Mo UCTEKOT Ha NpaBaTa 3a NpMMare Ha NapuyHUTE TeKOBM 04 (PMHAHCUCKUTE CPeaCcTBa
WM Mo HWBHOTO MpeHecyBawe, a [pyLUTBOTO M MPEHEeNo 3HAYUTENHO CUTe PU3MLUM N KOPUCTU Of
concteBeHocTa. PrHaHCKCKUTE cpeacTBa pacnonoxnuem 3a npogaxba n prmHaHcuckuTe cpegcTea no
objekTMBHa BpegHOCT npeky OobuBku M 3arybu nocnegoBaTerniHO Ce eBMOEHTUPaHW MO HMBHAaTa
obGjektmBHa BpegHocT. Kpegutute u nobGapyBawarta ce nocrnefoBaTenHO eBUMAEHTUPaHW no
amMmopTuaupaHa HabaBHa BpegHOCT co yrnoTpeba Ha MeToaoT Ha edhekTuBHa kKamaTta. Cute oMHaAHCKCKK
cpencTBa KoM He ce npusHaBaaT crnopepd objekTMBHa BpegHOCT npeky AobvBkM 1 3arybn noyeTHo ce
npu3HaBaaT no HMBHaTa o0bjeKTMBHa BPEOHOCT 3rofieMeHa 3a TPOLLOUUTE Ha TpaHcakumuTe.

Hobusknte unu 3arybute o npomeHaTa Ha 06jeKTMBHATa BPeAHOCT Ha cpefcTBaTa Mo 06jekTMBHa
BpeaHoCT npeky Aobusku n 3arybu ce BkrydyBaaT BO A06MBKM / 3arybu Bo nepuogoT Kora HacTaHyBaar.
Mpuxogute oA AvBuaeHaW ce nNpu3HasaaTt BO o6uBKku / 3arybu kako gen of octaHaTuTe NpUXOAuM BO
MOMEHTOT kora [pyLTBOTO Ma BOCMOCTABEHO MpaBO Ha NPUNMB o4 AnBuaeHaa.

MpomeHnTe Ha 06jekTMBHaTa BPEAHOCT Ha MOHEeTapHUTE W He-MOHeTapHUTEe BrOXyBaha
KnacuuumMpaHn Kako pacnorfioxknvMBu 3a npopaxba ce npuM3HaeHW BO OcCTaHataTa ceondartHa
JobuBka.

Kora xapTumuTe of BpegHOCT KnacnuduumpaHn kako pacnonoxnmemn 3a npogaxba ce npogasaaTt wunm ce
owTeTeHW, akymynuMpaHata Kopekuuja Ha objekTuBHaTa BpeOHOCT Npu3HaeHa BO KanuTanoT ce
BKIydyBa BO M3BELUTAjOT 3a ceondpaTHa gobumeka kako Aobueka unu 3aryba oa Bnoxysara BO XapTum
04 BPedHOCT BO MEepuOAOT Ha KOj ce opHecysBaaT. KamatuTe oA cpefcTBata pacnonoxnveu 3a
npodaxba, npecmeTaHW BpP3 OCHOBAa Ha edpekTMBHATa KamaTHa cTanka ce Mpu3HaBaaT BO
[obuskn/3arybu kako cuHaHcucku npuxogu. MNpuxoan oa AvBuaeHW of UHaAHCWUCKUTE cpeacTBa
pacnonoxnueu 3a npogaxba ce npu3HaBaaT BO 4oOMBKM / 3arybu kako gen o ocTaHaTuTe MpUXoau
BO MOMEHTOT Kora [pyLTBOTO MMa BOCNOCTaBEHO NpaBo Ha NPUNunB o4 AMBMAEHAA.

LenpusHasare Ha puHaHcUcKume cpedcmea

durHaHcuck1TE cpeacTtBa npectaHyBaaT Aa ce npu3HaBaaT Mo UCTEKOT Ha npaBaTa 3a npuMake Ha
napnyHnTe TeKoBU Of qDI/IHaHCVICKVITe cpeactea unn no HMBHOTO MpeHecyBawe, a ﬂpyLIJTBOTO 7
npeHesno 3Ha4YnTenHo cute pn3nun n KOpucTn o ConcTtBeHoCTa.
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duHaHCUCKM cpeacTBa (MpoaosiKyBa)
Owmemyegar-emo Ha ¢huHaHcuckume cpedcmea

a. Cpe,EI,CTBa eBnaeHTnpaHun no amopTuampaHa HabaBHa BpeaHoCT

Ha cekoj patym Ha WN3BelwwTajoT 3a puHaHcucka cocTtojba, [dpywTBOTO npoueHyBa Janu nocTou
00jekTBEH [0OKa3 3a owTeTyBake Ha eaHO (PMHAHCWUCKO CpeacTBO WM rpyna Ha (OUHAHCKCKK
cpenctBa. PUHAHCUCKOTO CPEACTBO WK rpynaTta Ha MHaAHCUCKM CcpeacTBa, ce OTeTeHu, u 3aryba
nopaau owTeTyBakwe CE EBUAEHTMPA CaMO aKo MOCTOM OOjeKTMBEH [0Ka3 3a OLWTeTyBake Kako
pe3ynTaT Ha efjeH Unu noBeke HacTaHW KOWU Ce Cryynne no NPBUYHOTO NPU3HaBake Ha cpeacTeaTa u
AeKka HaCcTaHOT MMa BNWjaHNe Ha OYEKYBaHUTE MOHU NAPUYHWN TEKOBU HA (PUHAHCUCKOTO CPEACTBO MM
rpynata Ha ¢uHaHCUCKM cpeacTBa KOM MoOXaT BEPOAOCTOjHO Aa ce npoueHaTt. Kako gokasu 3a
OLWTETYBakbe MOXE [e Ce 3eMaT MHAMKaUMUTE [eka AOMKHMKOT WM rpynaTa [OoSDKHUUM umaaT
3Ha4vajHN (PMHAHCUCKUN TELLKOTUW, AOLHEHE NPU UCNNAaTa Ha rMaBHULA M KaMaTa, BEPOjaTHOCT Aeka ke
BMes3aT BO CTeyaj WnM Apyra peopraHvsaumja, M kage LWTO MOCTojaT BMAMMBMA WHAMKAUMM 3a
HamanyBake Ha WAHUTE Napu4HU TEeKOBW KakKo LWTO Ce NMpOMeHuTe BO €KOHOMCKUTE YCIoBU KOu
KopecnoHaupaaT co 3arybaTa. 3a kateropuvjata kpegutun n nobapyesara M3HOCOT Ha 3arybaTta nopaam
owTeTyBake MNpeTcTaByBa pasfvka rnomery eBUOEHTMPaHMOT M3HOC Ha CPeACTBOTO WM cerawlHara
BPEOHOCT Ha MPOLEHeTUTE MAHW NapuyHM TEKOBM AUCKOHTMPaHM CO MNPMMEHa Ha MW3BopHaTa
ebeKkTUBHA kamaTHa cTanka Ha pMHaHCUCKOTO cpeacTBo. EBMAEHTUPAHMOT N3HOC Ha CpeacTBOTO ce
HamanyBa npeky ynoTpebata Ha cMeTKa 3a pe3epBupare Nopaan OLWTeTyBake, CO UCTOBPEMEHO
npu3HaBake Ha COOABETHMOT pacxod nopaau oWTeTyBake BO TEKOBHUTE A4OOUBKM U 3arybu.

[oKonky KpeanToT MM CPeACcTBOTO Koe ce YyBa A0 JOocneBawe € CO NPOMEeHNMBa KamaTHa crarnka,
TekoBHaTa edeKTVBHa KamaTHa cTanka YTBpAeHa cnopes OOroBOPOT MpeTcTaByBa cTankata Ha
mMepete Ha Ouno koja 3aryba op owTeTyBawe. Ha npumep, OpywTBOTO MOXe ga ro M3mepu
OLITETYBaHkETO Ha CPeACTBOTO BP3 OCHOBA Ha ObjeKTMBHaTa BPeAHOCT Ha MHCTPYMEHTOT, KOPUCTEejkn
nasapHa ueHa. [lokornky Bo HeKoj nocrnegosaTeneH nepyvos M3HOCOT Ha OLUITETYBaHETO Ce Hamanm u
TOa HamanyBawe Moxe 0BjeKTVBHO Aa ce NoBp3e CO HAacTaH Koj HacTaHan nocne npu3HaBakeTo Ha
owTeTyBakeTo (kako Ha npuMmep nogobpyBawe Ha KPeOUTHUOT PEJTUHT Ha AOMXKHUKOT), NPETXOAHO
npu3HaeHaTta 3aryba ce HamanyBea npeky TEKOBHUTE JOOMBKM unu 3aryou.

0. PuHaHCcKCKM cpeacTBa pacnonoXnmeu 3a npoaaxoba

Ha cekoj patym Ha WM3BelwTajoT 3a hmHaHcmuckaTa cocTojba, [OpyluTBOTO MpoLeHyBa anv noctou
00jeKTVBEH [0OKa3 3a owTeTyBawe Ha efHO (PMHAHCWUCKO CpeacTBO WM rpyna Ha (MHaHCUCKM
cpencTtBa. 3a OOMKHMYKW XapTuUM of BPeaHOCT, [pyLUTBOTO MM KOPUCTU KPUTEPUYMUTE HAaBEAEHU BO
nogTouyka (a). Kaj concTBeHMYkn xapTum o BPe4HOCT pacrnonoxnmeuy 3a npogaxba, 3HauMTenHoTo Unm
NPOSIOHIMpaHo onarake Ha 0bjeKTMBHaTa BPeOHOCT Ha XapTuMTe o BPeOHOCT Noj, HUBHaTa HabaBHa
BPEOHOCT NpeTcTaByBa MHANKATOP AeKa CPEeACTBOTO € OLUTETEHO.
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[okonky nocToM TakoB [Aoka3 3a (UMHAHCUCKUTE CpeacTBa pacnonoxnvMeu 3a npofaxba,

KymynaTuBHaTa 3aryba - uamepeHa kako pasnuka mery HabaBHaTa BpeQHOCT 1 TeKOBHaTa 0bjekTuBHa
BpeOHOCT, HamarneHa 3a 3arybata nopagu owwTeTyBawe MPeTXogHO NpusHaeHa BO M3BewTajoT 3a
dmHaHcuckaTa cocTojba, ce oTCTpaHyBa of ceondaTHaTa 4OOUBKa U ce Npu3HaBa Kako AoOMBKa mnu
3aryba 3a nepuopoT. [lokonky BO HeKOj nocnegoBaTteneH nepuon objekTMBHaTa BpeHOCT Ha
OOIDKHUYKUTE UHCTPYMEHTU €BUAEHTMPAHM Kako (OMHAHCUCKM cpeacTBa pacnonoxnmem 3a npogaxoba
ce 3rofiemMm 1 3rorieMyBare€TO MOXe ODjeKTMBHO Aa Ce MOBp3e CO HEKOj HacTaH No A4aTymMoT Ha
eBMOEHTNPaEeTO Ha OWTETyBakETO BO AOOMBKUTE Unu 3arybute, 3arybata nopaau owwTeTyBawe ce
HamarnyBa NpeKy TEKOBHUTE JOBUBKM nnu 3arybu.

2.7. MMpebuBare Ha PUHAHCUCKUTE MHCTPYMEHTHU

duHaHcuckuTe cpeacTea n ob6BpckM ce npebnBaaT M HETO BpeQHOCTa Ce Npe3eHTupa Bo M3BewTajot
3a (puHaHcKcka cocTojba, Kora NOCTOM 3aKOHCKO M3BPLUHO MpaBoO 3a npebuBare Ha npusHaeHuTe
BPEOHOCTM M MOCTOM MOXHOCT [da Ce fnopamMHaT Ha HEeTO OCHOBa WM MNak UCTOBPEMEHO Aa ce
peanuaupaaT cpeacTBaTa 1 nogmmpar obBpckuTe.

2.8. 3anuxu

3anuxuTe ce BpedHyBaHu Mo NoHuckarta nomery HabaBHaTa u HeTO peanu3aunoHaTa BpeaHocT. HeTo
peanusaunoHaTa BpeJHOCT NpeTcTaByBa NpodaxHa BpeaHOCT BO CEKOjAHEBHUOT Tek Ha paboTaTa,
HamareHa 3a TpoLlouWTe 3a 3aBpLUyBakbe, MAPKETUHT U AUCTpMOyLMja. TPOLLIOKOT Ha MaTepujanute un
pe3epBHUTE AENOBU ce yTBpAYBa KOPUCTEjKM ja MeToaaTa Ha NoHAEePUPaH NPOCEK M BKITy4yBa TPOLLOLIM
HanpaBeHW 3a HMBHA HabaBka, AOCTaBa 4O NOCTOeYKaTa fiokauuja n coctojba Ha ynotpeba. TpolokoT
Ha NPOM3BOAMUTE U NPON3BOACTBOTO BO TEK BKIy4yBa M COOABETEH AN Ha ONLITU TPOLLOLM BP3 OCHOBA
Ha HOpMarnHWOT onepaTUBEH KanauuTeT.

2.9. TMMo6GapyBawa op KynyBauu, AafeHU NO3ajMULIM M OCTaHaTU NoGapyBama

MoGapyBata o KynyBauuTe nNpeTcTaByBaaT U3HOCK Of KynyBauy 3a NpoAafeHn CTOKU UM U3BPLLIEHM
CTOKM BO HOPManHWOT Tek Ha paboTereTo. [lokonky HannataTta Ha nobapyBaraTa ce ouekyBa 3a efHa
WnM Nomarky of efHa roguHa (UnvM Bo BPEMEHCKa paMka Ha efeH ornepaTvBEH LUMKIYC JOKOKMKY e
noZonr), nobapyBarara ce knacuguuupaHu Kako TEKOBHWU cpeacTBa. [oKonKky He ro ucnonHyBaat
HaBeAEeHVOT YCIOoB, CTUTE Ce KnacuduLmpaaT Kako He-TEKOBHU nobapyBatba.

Osuve nobapyBara M MO3ajMuULM MHMUMjANHO Ce Npu3HaBaaT Mo HMBHaTa objekTVBHa BpPedHOCT U
nocregoBaTefniHO ce U3MepeHN Crnopes HUBHaTa amMmopTuanpaHa HabaBHa BpedHOCT co ynotpeba Ha
METOAOT Ha edeKkTVBHa KamMaTHa CcTanka, HEeTO O pe3epBupareTo MNopagu oOlTeTyBahe.
PesepBupare nopaam owTeTyBawe ce nNpecMeTyBa kora nocton objekTuBeH foka3 aeka OpywTBoTo
HeMa Ja MoXe Aa v HannaTtu cuTe nobapyBara 1 No3ajMuLM Cropea HUBHUTE OPUrMHATHK YCMOBM Ha
nnakawa. 3HayuMTenHn (UHAHCKUCKM NOTELIKOTUM Ha [OMMKHMKOT, BepojaTHOCTa 3a CTeyvaj unu
dmHaHCMCKO peopraHu3vpare Kako M MpOSIoHIMpawe UM HeMOXHOCT 3a Mrakake npeTcraByBaat
nHaukaTopu geka nobapyBaraTa of KynyBauu ce owTeTeHn. 3HavajHuTe JOMMKHULM ce TecTupaar 3a
owTeTyBake Ha uHamBugyanHa ocHoBa. OcTtaHaTute nobapyBara CO CIIMYHU KapaKTepUCTUKM Ha
KpeauTeH pU3KnK ce NpoLeHyBaar rpymnHo.

20



JIMN HaunoHanHa Pagunoaudysunja Ckonje

BENELWKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu 2020

CuTe N3HOCHK Cce NCKaXaHu BO Mnjap,u AeHapu, oCBeH TaMy Kage WTOo € NOMHAaKy HadHa4eHo

2. CMETKOBOOCTBEHMU NMOJIUTUKU (npoporxkyBa)

PuHaHCUCKK cpeacTBa (NpoaosKyBa)

M3HOCOT Ha pe3epBupareTO NpeTcTaByBa pasnuka noMmery eBUAEHTMPaHNOT U3HOC Ha CPeacTBOTO U
ceraluHaTa BpeAHOCT Ha NpoLeHeTUTE NOHWN NapuyHN TEKOBU AUCKOHTMPAHM CO MPUMEHAa Ha 3BOpHAaTa
edpeKkTMBHa kamaTHa cTarnka Ha pmHaHcuckTo cpeacTeo. CpeacTBaTa Co KPpaTKOPOYHO AOCneBake He
ce OUCKOHTMpaaT. EBMaeHTUpaHMOT N3HOC Ha CPeACTBOTO CO NpU3HaBake Ha NoBp3aHuTe 3arybu co
npu3HaBake Ha pesepBupare Nopaan oWwTeTyBake, CO UCTOBPEMEHO NPU3HaBake Ha COOABETHUOT
pacxoq nopagu owTeTyBawe BO TeKoBHWUTe OobuBku/3arybu. Bo cnydvaj Ha HeHannaTnvMBOCT Ha
nobapyBah-eTO UCTOTO Ce OTNULLYBA HACNpPOTU HErOBOTO pe3epBupamnse. [locnegosarenHaTa HannaTa
Ha NPEeTXOA4HO OTNULLAHUTE U3HOCK Ce NMPM3HaBa Kako TekoBHa JoOMBKa.

2.10. TMMapwnyHu cpeacTBa U eKBUBANEHTU

napI/ILIHI/ITe cpencTtea M ekBMBarieHTU BKIydYyBaaT rotoBrMHa BO 6narajHa, 0eno3nTn no smayeake BO
OaHKkM 1 OpYyrn KpaTkopo4HM BUCOKOJTMKBUOHU BI1OXKYBaka KOW gocnesaaTt BO nepuogn He nogonru og
3 meceumn og 0aTyMOT Ha CTEKHyBaH-€.

2.11. Kanwutan, pesepBu 1 aKkymynupaHu goouBku/3aryoun

(a) ApxaseH kanumar

[pxaBHMOT KanuTan ce cocTou of objeKTMBHaTa BPEAHOCT HA MOHETapHUTE WM HEMOHEeTapHUTe
CPeAcTBa AofdenieHn o CTpaHa Ha OCHOBAYOT Ha [pyLUTBOTO BO MOMEHTOT Ha HErOBOTO OCHOBaH-E.
MocnepnoBaTenHo, OCHOBAYKWOT KanmuTan € 3rofieMyBaH Mo MaT Ha arnokauuja Ha JOBMBKUTE U
peBariopusaLyoHnTe pe3epBu.

(e) Pesepsu

PesepBute, Kou ce cocTojaT 0f peBariopu3aLMoHN, 3a00/DKUTENHU pesepBu U pesepBu of
peuHBecTMpaHa gobuBKa ce co3fafieHy BO TEKOT Ha nepuoauTe Bp3 OCHOBa Ha O0GMBKM/3arybu of
peBanopusaumja Ha MaTepujanHuWTe cpeacTBa M (PUHAHCUCKMTE CpeacTBa pacnofioXiMBu 3a
npogaxba, BO Cny4yajoT CO peBanopusauMoHW pe3epBM Kako M Mo MaT Ha pacnpegenta Ha
aKkymynupaHuTe OOGMBKM Bp3 OCHOBa Ha 3aKOHCKa perynatueBa U OAJyKUTe Ha PakoBOACTBOTO U
akumoHepuTe Ha [pywTBoTo. CornacHo co 3akoHckaTa perynatuea pesepBuTe Moxe Ja ce KopuctaTt
3a nokpvBame Ha 3arybute, 3a KyrnyBare Ha COMNCTBEHU yaenu 1 ucnnata Ha AUBUOEHIM.

(0) AkymynupaHu dobueku/3acybu

AKyMyﬂMpaHI/ITe [0OUBKM I BKIny4dyBaaT 3agpXaHute [0OUBKM O TEKOBHUOT U npeTxogHunTe nepmnogun.

21



JIMN HaunoHanHa Pagunoaudysunja Ckonje

BENELWKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu 2020

CuTe N3HOCHK Cce NCKaXaHu BO Mnjap,u AeHapu, oCBeH TaMy Kage WTOo € NOMHAaKy HadHa4eHo

2. CMETKOBO[CTBEHM MONMUTUKU (npoaomkysa)

2.12. ®UHaAHCUCKN OOBBPCKMU

durHaHcUcknTe 06BPCKM ce KnacuduLumpaaT Bo COrMacHOCT CO CyLUTUHATA Ha AOrOBOPHMOT apaHXMaH.
Cute cuHaHcuckn o6BpckM Ha [pylTBOTO Ha AaTyMuTe Ha U3BECTyBake Ce KracuduuupaHu Bo
kaTeropujaTa ocTaHaTu duUHaAHCUCKM OBBpPCKM NO amopTuaupaHa HabGaBHaBpegHocT. Oswe
dpmHaHcKCKM 0GBPCKM ce cocTojaT o 06BpCKU cripema AoGaByBayn U ocTaHaT 0GBPCKM 1 NM03ajMULIM.

Obspcku koH Oobasgysayu U ocmaHamu 068pcKuU

O6BpcknTe KOH AobaByBaunm ce OOBpPCKM 3a Mnakawe 3a CTOKA WK YCMYrn KOU Ce CTeKHaTu BO
HOPMaIHMOT Tek Ha paboTerneTo. OBBpCKUTE Ce eBMOEHTMPaaT Kako TEKOBHU JOKONKY NiakakeTo Ha
NCTUTE Ce U3BPLUN BO POK €Ha roauHa wnu nomarky of efjHa roavHa (Unvm Bo BpeMeHcKa pamMka Ha
e[leH ornepaTuBEH LWKIyC AOKOIKY e nogonr). JoKonky He ro ucnonHyBaaT HaBeAHWOT YCroB, UCTUTE
ce knacuduumpaaTt kako He-TekoBHWM 06Bpcku. O6BpckuTe koH AobaByBaun ce eBMOEHTMPaHW No
HMBHaTa 06jeKkTVBHa BPeOHOCT WM NOocnefoBaTeNHO Ce WU3MEPEHM crnopen HUMBHATa amMopTu3vpaHa
HabaBHa BpeaHOCT co ynoTpeba Ha MeTOAOT Ha eheKkTMBHA KaMaTHa CTarka.

lNosajmuyu

Mo3ajMuunTe MHMLUMjaNHO ce eBWAEHTUpPaHW crnopej HMBHaTa O0jekTMBHA BpeAHOCT, HamareHa 3a
TpowounTe Ha TpaHcakuuja. lNocnegoBaTenHo, nosajuMuuMTe ce eBMAeHTMpaaT cropen HuBHaTa
amopTu3upaHa HabaBHa BpPeLHOCT; pasnukute MoMely npumakaTta (HamarneHu 3a TpowouuTe Ha
TpaHcakuujaTa) M1 HagOMECTNIMBMOT M3HOC Ce Npu3HaBaart Bo M3BeLwlTajoT 3a ceondaTHaTa gobvBka 3a
BpEMETPaAEeHeTO Ha Mo3ajMUumUTEe, KOPUCTEjKM O METOAOT Ha edeKTMBHa KamaTHa cTarka.
HapomecTouuTe kou ce nnakaaT 3a BOCNOCTaByBaH-€ Ha KPEAUTHU NIMHUK Ce NpU3HaBaaT Kako TPOLLOK
3a TpaHcakuuvjaTa Ha no3ajMuuaTa LOKOSIKY MOCTOM BEPOjaTHOCT AeKka Aen uniu LenaTta NuHuja ke ce
noeneve.

Bo 0BOj cny4aj, HaAOMECTOKOT Ce OANoXyBa A0 MOMEHTOT Ha MoBfekyBaweTo. [JOKOSKy He nocTou
Aokas Jeka ke ce noernede ogpeneH gen unv cute KpeauTHU NMHUKW, HaOOMECTOKOT Ce Kanutanuaupa
Kako ogHanpef M3BpLUeHM Mrakaka 3a MKBMOHOCT U Ce amopTM3upa 3a NeprmogoT Ha apaHXMaHoT.
Mosajmuunte ce knacnuunpaHu Kako TEKOBHU 0OBPCKM OCBEH AOKOMKY [pyLluTBOTO MMa 6e3ycnoBHO
npaBo 3a nogmupyBake Ha obBpckaTa 3a Hajmanky 12 meceum no gatymoT Ha MsBewTajoT 3a
dmHaHcuckaTa cocTojba.

2.13. Tpowouu 3a no3ajmyBame

OnwTtnte N nocebHute Tpouwoun 3a ﬂO3ale/ILI,VI OVNPEKTHO MOoBp3aHu CO CTeKHyBah€, Msrpap,6a nnn
npon3BoaACTBO Ha KBaﬂl/I(bI/IKyBaHI/I cpencrtea, KOu npetcrtaByBaaT cpeactBa 3a KOu e ﬂOTpGGGH
3Ha4vunTeneH nepnoag Ha BpemMme ga ce noaroresat 3a HMBHATa HaMeEHCKa yn0Tpe6a nnn npo,u,a>K6a, ce
JonaBaat Ha HabaBHaTa BPEeOHOCT Ha Tue cpeacTtea, 4O MOMEHTOT KOra cpeacrtBarta ce 3Ha4YUTesnmiHo
noaroTBeHn 3a HUBHaTa HaMeHCKa yn0Tpe6a nnn npop,a>|<6a.

anXOLI,VITe O BIIOXyBawa CTeKHaTU o4 npuBpemMmeHa I/IHBeCTI/lLJ,I/Ija Ha CI'IeLI,MCbMLIHM O6BpCKl/I no
KpeaouTun Kage ce oveKkyBaaT TpowounTe 3a KBaJ'II/I(bMKyBaHI/I cpencTBa ce og3emaart o4 TpowlounTe 3a
no3ajmyBaH=e KOW MOXaT aa ce KBaJ'IVI(bI/IKyBaaT 3a KanMTanmsaqua.

Cute octaHaTtun TpoLwiouwn 3a ﬂ03ale/ILl,l/I ce npu3HaeHun Bo [obuBkM nnn 3ary6|/|Te BO nepmoaoT BO KOj
HacTaHane.

22



JIMN HaunoHanHa Pagunoaudysunja Ckonje

BENELWKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHaTa Koja 3aBpwyBa Ha 31 gekemBpu 2020

CuTe N3HOCHK Cce NCKaXaHu BO Mnjap,u AeHapu, oCBeH TaMy Kage WTOo € NOMHAaKy HadHa4eHo

2. CMETKOBO[CTBEHM MONMUTUKU (npoaomkysa)

2.14. Haem

[JpyWwTBOTO Npu3HaBa NOCTOEH-€ Ha [0roBOP 3a HaeM BP3 OCHOBA Ha CylUTUHATA Ha [OroBOPOT BO
3aBMCHOCT O[] TOa Janv MCMONHYBakeTO Ha [OroBOpOT 3aBuUCK o ynoTpebarta Ha creumpuyHoTO
CPencTBO MW CPeacTBa UM JOroBOPOT NpeHecyBa npaso 3a ynotpeba Ha cpeacTBoTo.

HApywmeomo kako 3akyney,

®rHaHCUCKN HaeM e TEKOBEH 3aKyn Ha CpeAcTBO KOj Ha [pYLITBOTO CYLUTMHCKM My M MpeHecyBa
puanumte n GeHedUTUTE NOBP3aHN 3a COMNCTBEHOCTA Ha NPeaMeToT Ha Haem. 3akyneHuTe cpeacTsa
ce KanutanuaupaaT BO MOMEHTOT Ha OTMOYHYBaETO Ha HAaeMoT Mo HMBHaTa 06GjekTUBHA BpeaHOCT
UNK aKko e MoHWUCKa, Torall Mo ceralHaTa BpeaHOCT Ha MUHMManHWTe Haem nnakarsa. Mnakarsarta no
OCHOB Ha Haem ce pacripegeneHy nomery UHaHCUCKUTE faBayky M HaMasyBakeTo Ha Haem
06BpcK1TE CO Lien Ja ce NOCTUrHe KOHCTaHTHA KamaTHa cTanka 3a ocTaHaTMOT M3HOC Ha obBpckara.
duHaHCcUCKNTE AaBayku ce HannakaaT AMPEKTHO of NpuxonoT. KanutanusupaHute cpeactea 3a HAaeM
ce amopTuM3Mpaar criopep NokpaTknoT Of NPOLEHEeTMOT paboTeH Bek Ha CPpeaCcTBOTO UMK criopes Haem
NepuoaoT, ako He MOCTOU peariHa CUrypHOCT Aeka [pyLlITBOTO Ke CTEKHe COMNCTBEHOCT Haj CPeACTBOTO
[0 KpajoT Ha Haem nepuoaoT.

Wcnnatute Ha onepatnBeH Haem ce npu3HaBaaT Kako TPOLUOK Ha npaBonponopunoHariHa oCHoBa BO
TEKOT Ha Haem nepmnogorT. nOBPSaHMTe TPOLUOLM KaKO LLITO Ce TpoLlouKn 3a oapxXyBalke N ocurypyBame
ce npu3HaBaaTt BO nepnoagoT Ha HUBHOTO HaCcTaHyBaH€.

HApywmeomo kako 3akyrodasay

HaemoT kage [pyLITBOTO Kako 3akynodasay CYLITUHCKM MM 3aapXyBa cute puauum n 6eHedmTtn oa
COMNCTBEHOCTa Ha CPeACTBOTO Ce Krnacuduumpa Kako ornepatuBeH HaeM. VHuuuvjanHute OUPEKTHU
TPOLLOLM KOW Ce jaByBaaT Npu [OroBopuTe 3a onepatuBeH Haem BO M3BeluTajoT 3a dmHaHcuckaTa
cocTojba ce npe3eHTMpaaT Kako OAJ0XKEHN TPOLLIOLUM U Ce Mpu3HaBaaT kako Ao6uBKM / 3arybu Bo TEKOT
Ha HaeM nepuvofoT Ha UCTa OCHOBA Kako MPUXOA4 Of HaeMHWHW. HenpeaBuaeHuTe HaeMHUHW ce
npu3HaesaaT Kako MPWUXOA4 BO MepuofdoT BO kowu ce jasure. OpHanpen nnateHUTe HaeMHUHU ce
npu3HaBaaT Kako OAS10XKeH NPUXOA.

2.15. TeKkoBeH U oaANnoXeH AaHOK Ha AOOMBKa

TpolloKkoT 3a OaHoK Ha AobOvBKa 3a M3BECTYBAYkKMOT Mepuod npeTcTaByBa 36Mp Ha TEKOBHWUOT U
O[NOXXEHWOT AaHOK Ha fobuBKa.

TekoseH OaHOK Ha 0obuska

OcHoBa 3a nNpecmeTKa 1 nnakake Ha TEKOBHMOT JaHOK Ha gobwmeka no ctanka og 10% npetcraByBa
pobuBkaTa npes ofaHodyBake yTBpAeHa Bo M3BewTajoT 3a ceondhatHa gobuBka, kopervpaHa 3a
oapeeHy NoMarky UcKaxaHu NPUXoAM U HENpPU3HaeHU TPOLLOLM 3a JAHOYHU Lienu, [aHOYHMOT KpeauT
Kako 1 Apyru JaHOoYHK ocrnoboayBamsa. [paBHUTE cybjekT MmoxaTt fa v ynotpebaT gaHouHuTe 3ary6u
yTBPZEHW BO TEKOBHMOT Nepuog 61no 3a HafoMeCT Ha NNaTEHNOT AaHOK BO paMKu Ha oApefeH nepuos
3a HaJoOMEeCT UMW Mak 3a HamanyBake UM enMMUHUpake Ha AaHoyHaTa obBpcka 3a HapegHuTe
nepuoau.
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TekoBeH n oasoXxeH JaHOK Ha AoOMBKa (NpoaosmKyBa)
OdrnoxeH daHok Ha dobueka

OpnoxeH gaHok Ha gobuBka ce eBMAEHTMpPa BO LIENOCT, KOPUCTEjkM ja mMeTogaTta Ha obBpcka, 3a
BPEMEHUTE pas3nMKM KOU ce jaByBaaT mnomery gaHOo4HaTa OCHOBa Ha cpeacTBaTa M 0OBpCKUTE M
M3HOCUTE MO KOW MUCTUTE Ce EBMAEHTUPaHW 3a Lenute Ha (PUHAHCUCKOTO u3BecTyBame. [lpu
YTBPAYBak€E Ha OOJIOKEHNOT AaHOYEH TPOLLOK Ce KOPUCTAT TEKOBHUTE BaXKEUKM AAHOUYHU CTarku.

OnnoxeHNoT OaHoYeH TPOLIOK Ce 3adoibkyBa unv ogobpyeBa Bo M3BewTajoT 3a ceondartHaTa
[o6VBKa, OCBEH [OKOSKY Ce OJHecyBa Ha CTaBKM KOW OMPEKTHO ro 3afdoibkyBaaT unu ogoGpyeaaTt
KanuTanoT, BO KOj CIy4aj 04JIOXKEHNOT AaHOK ce eBMOEHTMPa UCTO Taka BO KanuTasnorT.

OpnoxeHnte [OaHOYHW cpeacTBa ce npusHaBaaTr BO 006eM BO KOj MOCTOM BepojaTHOCT 3a
NCKOPUCTYyBake Ha BPEMEHUTE pasfnuKM HacnpoTWM MaHaTa pacnonoxnmea ogaHoumBa gobuska. Co
cocTojba Ha 31 gekemBpu 2020 n 2019 roguHa [pylLITBOTO HEMA EBUOEHTUPAHO OANOXEHWN JAHOYHM
00OBpCKM OQHOCHO cpeacTea.

2.16. HapomecTtu 3a BpaboTeHuTe

lNpudoHecu 3a NeH3UCKO ocuaypysare

[pyLWTBOTO MMa NEeH3UCKU MIaHOBWM COrMacHO AomallHaTta perynaTuvBa 3a couujarHo OCUrypyBarse
criopep koja nnaka NpuaoHecK 3a NeH3MCcKo OCUrypyBare Ha CBoUTe BpaboTeH!.

MpuooHecuTe, Bp3 OCHOBa Ha nnaTuTe, ce nnakaaT BO MPBUOT U BTOPUOT MEH3UCKM cTonb kou ce
OOrOBOPHYM 3a UcnnaTa Ha neH3muTe. He noctojat 4ONONHUTENHN 06BPCKM BO BPCKa CO OBUE NEH3NCKM
nnaHoBu.

KpamkopouHu kopucmu 3a epabomeHume

KpaTkopo4HuUTe Kop1cTU 3a BpaboTeHWTe ce MepaT Ha HEAMCKOHTMPaHa OCHOBA M Ce Mpu3HaBaar Kora
coofBeTHaTa ycnyra ke ce gobue. [pylITBOTO NpusHaBa obBpcka M pacxod 3a U3HOCOT KOj LUTO ce
oyekyBa Aa 6uae ncnnaTeH Kako KpaTkopoyeH GOHYC BO Napm UK Kako yaen Bo AobuBKaTta v JOKOMKY
[pywTBOTO MMa ceralluHa npaBHa Unv usBeaeHa o6BPCKa Aa BPLUM TaKBM UCMMATK Kako pesynTar Ha
yCnyru fafieHn BO MMHATMOT Nepuoa 1 AOKONKYy oBBpckaTa MoXe [a ce NPoLIeHN BepoaoCTOojHO.

Obspcku rpu neH3uoHuUpawke Ha epabomeHume

[pyWwTBOTO, COrNacHoO COOABETHUTE AOMAaLLHM 3aKOHCKM oapeadw, ncnnaka Ha BpaboTteHnTe nocebHa
MWHMMarHa cymMa fnpu MNeH3VOHMpPaeTo BO W3HOC YTBPAEH COrMacHO 3akoHckaTa perynaTuea.
IpywTBOTO HE NpecMeTa U He eBUAEHTUPA pe3epBupare 3a npecMeTaH nocebeH MUHMManeH U3HOC
3a NeH3noHMpawe Ha BpaboTeHTe Ha JaTyMOT Ha M3BeluTajoT 3a dhmHaHcuckaTa cocTojoa.
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2.17. [OaHoK Ha gopapeHa BpegHOCT

anIXOD,VITe, TpowouunTe n cpeacrteata ce npun3HaBaaTt HamMmarieHu 3a USBHOCOT Ha AaHOKOT Ha AodaaeHa
BPEeOHOCT, OCBEH:

- Kora paHokoT Ha fofaaeHa BpedHoCT o4 HabaBka Ha cpefcTBa UMK YCINyrn He € HaJoOMeCTUB
O AaHO4YHaTa BNacT, BO KOj Cryyaj JaHOKOT Ha AoJadeHa BPeaHOCT ce Npu3HaBa Kako aern of
TpOLUOLMTE 3a CTEKHYBaHE Ha CPeACTBOTO MM Kako AeN 04 TPOLLOKOT KaJe LUTO € COOABETHO;
n

- [lobapyBawa M OBBPCKM KOM Ce UCKaKaHW CO BKIyYEeH WM3HOC Ha [AHOKOT Ha AojajeHa
BPEAHOCT.

HeTo U3HOCOT Ha 4aHOKOT Ha AoJaAeHa BPeAHOCT KOj ce HagoMecTyBa OA, UK ce nnaka Ha JaHOYHUTe
opraHu ce BKNydyBa kako gen of nobapyBaharta unu obspckuTe BO M3BelwTajoT 3a mHaHcuckaTta
cocTojba.

2.18. Pe3epBupama

PesepBupatse ce npuaHaea kora [pylWITBOTO MMa TEKOBHa 0GBpCKa Kako pesynTaT Ha HacTaH o[
MWHATOTO M MOCTOW BepojaTHOCT fdeka ke Guae noTpebeH oANMB Ha cpedcTBa KOW BKIydyBaaT
€KOHOMCKWM KOPUCTM 3a noamupyBame Ha obBpckaTa, a BoedHO ke Guae HanpaBeHa BepoaocTojHa
npoueHa Ha M3HOCOT Ha obBpckaTa. PesepBuparsaTta ce NpoBepyBaaT Ha CeKoj AaTyM Ha U3BECTYBake
M ce kopervpaaT co Len ga ce pedektMpa Hajoobpata TekoBHa npoueHa. Kora edekToT Ha
BpemMeHaTa BPeAHOCT Ha napuTe e MatepujaneH, U3HOCOT Ha pe3epBupar-eTo NpeTcTaByBa cerawHa
BPeOHOCT Ha TPOLLOLIMTE KoM Ce oYeKyBa Aa ce MnojaeaT 3a NnoAMupyBake Ha obBpckaTa.

2.19. TpusHaBawe Ha npuxoauTe U pacxoauTte

MpuxopuTe ce Mepar cropep o0GjekTMBHaTa BpeAHOCT Ha NPUMEHWUOT HaZOMECT, OAHOCHO HaAOMECTOT
wTo TpeGa Aa ce NpUMMM 3a NpoAageHUTe NPOU3BOAM U CTOKM OAHOCHO 06e36efeHunTe ycryru, HeTo of,
JaHOKOT Ha gofadeHa BpeOHOCT M eBeHTyanHo odobpeHuTe npofdaxkHu nonyctu. MNpuxoguTe ce
npu3HaeaaT Kora cymaTta of npuxoauTe MOXe MNpeuusHo Ja ce M3MepaT M ce o4vekyBa [feka
EKOHOMCKUTE KOPUCTU 0 U3BpLUEHAaTa TpaHcakumja ke nma npunue Bo OpyLUTBOTO, Kora HanpaBeHUTe
TPOLUOLUM WAW UAHW TPOLLOLM MOXeE MPELM3HO Ja Ce M3MepaT U Ce UCMOMHETU KpUTepuymute 3a
pasnUYHUTE aKTMBHOCTU Ha [dpylITBOTO.

Mpuxoam oa npopax6a Ha NnponsBoAm

MpuxonoT o npoaaxba Ha NPOM3BOAM Ce NPU3HaBa BO MOMEHTOT Ha MUcrnopaka 40 KOPUCHUKOT, Kora
NPUXOZ4OT MOXe [Ja ce NpecmeTa, Kora € CUIypHO [eka ke MMa (UHAHCUCKM MPUnuWB U Kora ce
UCMONHETU CNeundUYHN KPUTEPUYMU BO OOHOC Ha akTMBHOCTUTE Ha [pywTBoTo. Mpuxoamte He ce
CcMeTaaT pasyMHO MepIMBM ce Jofeka CuTe YCMOBW NOBP3aHu co npogaxbtaTa He ce UCMOMNHETH.
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2. CMETKOBOOCTBEHMU NMNOJIUTUKU (npoponxyBa)
MpusHaBake Ha NpuxopuTe U pacxoaute (MPoAoIKyBa)

Mpuxoau op paguogudysHa Takca

Paﬂ,VIO,CI.I/Ipr3HaTa Takca npetTcrtaByBa jaBHa AaBadka LWITO CIyXu 3a nokpmBaw€e€ Ha TpowiouuTe 3a
co3aaBale N eMUTyBakbe Ha nporpamm n 3a TEXHUMYKO-TEXHOJIOLLKN pasaoj Ha ,EI,EJHOCTa.

Bo centemBpu 2017 rogmHa, co U3mMeHV BO 3aKOHOT 3a ayauo U ayavoBU3YESTHN MegUyMCKU YCIyru,
paguogudysHaTa Takca e ykuHata. Co oBve uameHu nponuwaHo e obe3benyBare Ha cpeacTBa 3a
buHaHcucparwe Ha pagmoamdysHaTa OejHOCT co cpeacTBa of byuetor Ha PM. Pacnpepenbata Ha
cpegcTBaTa noMery KOpUCHUUMTE Ha cpeacTeaTta He € NpoMeHeTa.

Mpuxoamn on o6esGenyBake Ha ycnyru
MpuxonoT of 06e36eayBatkbe Ha YCIyrv ce eBUAEHTPA Cropes CTeNeHOT Ha 3aBpLUyBatse Kora UCTUOT

MOXe CO CUrypHocT Aa Guae usaMepeH. CTeneHOT Ha 3aBpllyBawe Ce oApedyBa Bp3 OCHOBa Ha
npoBepka Ha u3BpLueHaTa paboTa.

anIXO.CI,VI o4 HaeéMHUHU
anIXOﬂ,VI o4 HaeMHWHU Ha cpeacTea noa onepaTtnuBeH Haem ce npu3HasaaTt BO OobuBKMTE 1 38Fy6l/ITe

Ha npasonponopunoHalsiHa OCHOBa BO TEKOT Ha HAeM nNnepnoaorT. Henpe,qBMp,eHMTe HaeMHWUHW, OOKOJIKY
M nMa, ce nNnpu3HaBaaT Kako UHTerpaneH gen og BKynHute npmxoan og HaeéMHMHUM BO TEKOT Ha Haem
nepnoaort.

®PUHAHCUCKM NPUXOAM U TPOLLIOLM

durHaHCcKCKUTE NpMXoam ce Npu3HaBaaTt Ha BPEMEHCKA OCHOBA Koja ro ogpasyBa €peKTUBHUOT
MPMHOC Ha cpeacTearta.

®PuHaHcKCKUTE TpoLLoLM Ce COCTojaT 04 TPOLLOLM 3a KamaTa Ha ob6BpCkUTe No NO3ajMULM U TPOLLOLU
3a KamaTa Ha 3agouHeTu nnakawa. TpowoumnTe 3a Nno3ajMuum ce NnpusHasaaTt BO JOOMBKM unu 3arybm
CO KOpUCTEHE Ha MeToAOT Ha edpeKTMBHA KamaTa.

Mpuxoau og avBMAaeHAN
MpuxogoT o4 AMBMAeHAM ce Npu3HaBa kora Ke ce 06e36eam NpaBoTo 3a NpuMarse Ha ucnnaTa.

Pacxogu o, nenoBHOTO paboTewe
PacxoanTe oa genoBHoTo paboTere ce NpuaHaBaaT BO MOMEHTOT Ha UCKOPUCTYBaHeTO Ha yCcrnyruTe

OHOCHO BO nNepnoaoT Ha HUBHOTO HaCTaHyBaH€.
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MpusHaBawe Ha NpuxoauTe U pacxogute (MPOAOIKYBa)

Mpe6uBakwe Ha NpUxoaUTe U pacxopuTe
Bo TekoT Ha cBoeTo pedoBHO paboTerse, [pyWTBOTO y4yecTByBa BO APYrM TpaHCakUMU KOU He

reHepupaat npuxoaM, TyKYy Ce€ WMHUMAEHTHM BO OOHOC Ha NaBHWTE aKTUBHOCTM KOW reHepupaaT
npuxoau. [1pyLuTBOTO M Npe3eHTMpa pesynTtatute of TakBUTe TpaHCaKLMK Npeky npebreame Ha CeKoj
npuxon co COOABETHUTE PACXOAMN KOU MPOU3neryBaaT of uctaTta TpaHcakLmja, kora oBa Npe3eHTupar-e
ja ogpasyBa cylTMHaTa Ha TpaHCaKUMMTE NN HAacTaHnUTe.

2.20. [OpxaBHW noaAapLUKK

OpywTBOTO OOGMBa OpXKaBHM MOAPLUKA BO BW Ha OCHOBHW cpefcTBa M cy6GBeHUuW. [pxaBHUTE
NoaApLIKA He ce Mpu3HaBaaT [OAeKa Hema pasyMHa CUTypHOCT Aeka [pylwTBOTO ke MM MCMOMHM
yCNoBUTE KOW Ce HaBeeHW BO JOroBOpuTeE 3a NnoaapLuka Kako M CUrypHOCT Aeka noaapLukmTe ke 6uaat
NpUMEHMN.

Op>xaBHUTE NOAAPLUKM YW MPUMapeH YCNoB € AeKa APYLITBOTO MOXe Aa KynyBa, rpagu Unm nouHaky
HabaByBa HETEKOBHW CPEACTBA, Ce NMPU3HAEHN Kako oafIoKeH npuxof Bo M3BeluTajoT Ha duHacucka
cocTojba u npeHeceH BO JobvBKa unu 3aryba Ha cuctemMcka M paumoHarniHa OCHOBa BO TEKOT Ha
KOPWCHUOT Nepuo, Ha NoBp3aHuTe cpeacTBa.

2.21. Pacnpepen6a Ha guBugeHau

Pacnpep,en6aTa Ha amBngeHgn Ha akuMoHepuTte Ha ,D,pyLUTBOTO € eBungeHTnpaHa Kako O6BpCKa BO
CbVIHaHCVICKVITe n3selitTam BO nepmnogoT Kora Tue ce Oﬂ,06peHl/I o4 akKunoHepuTe Ha ﬂ,DYLIJTBOTO.

2.22. TpeB3eMeHU U HEN3BECHN OOBPCKHU

He ce eBuaeHTMpaHn HemsBecHU 0BBPCKM BO (OMHAHCUCKUTE U3BeLTaun. Tue ce objaByBaat JOKOMKY
MOCTOM BepojaTHOCT 3a OANWB Ha CPeACcTBa KOM BKIydyBaaT €KOHOMCKM KOpUCTM. McTo Taka,
HEWU3BEeCHU CPpeACcTBa He Ce EBUAEHTMPaHN BO (OMHAHCUCKTE U3BeLLTan, HO ce 0BjaByBaart Kora nocTou
BEPOjaTHOCT 3a NPUIIMB HAa EKOHOMCKW KOPUCTU. MI3HOCOT Ha HeusBecHa 3aryGa ce eBuaeHTMpa Kako
pesepBupare [OKOMKY e BepojaTHO Aeka MAHWTE HacTaHu Ke NoTBpAaT NnocToewe Ha obBpcka Ha
[EHOT Ha U3BeCTyBak:e U Kora MoXe Ja ce Hanpaeu pa3yMHa NpoLieHa Ha U3HOCOT Ha 3ary6ara.

2.23. TpaHcaKuuMm co noBp3aHu cybjekTun

lMoBp3aHu cybjekTn ce oHMe Kade eOHMOT CyDjeKT ro KOHTponupa ApyrmoT cybjekT unm nmva 3HadajHo
BNMjaHNE BO [OHECYBawE€TO Ha (UHAHCUCKUTE U [AEfIOBHUTE OAJIYKM Ha OpYyrvoT cybjekT.
TpaHcakumnTe Ha [pylwTBOTO CO NOBpP3aHu CyBjeKkTn ce ogHecyBaaT Ha TpaHCakuumnTe BO peJOBHUOT
Tek Ha paboTereTo.

2.24. HactaHu no gaTyMoT Ha U3BeCcTyBaHe

HacTtaHute no gaTymoT Ha nssecTtyBare kon obesbenysaat AONOMHUTENHN MHGOPMaLIMK BO BPCKa CO
cocTojbaTa Ha [JpylwTBOTO HAa AEHOT Ha M3BeLuTajoT 3a chmHaHcuckaTta coctojba (HacTaHu 3a Kou MoXxe
[a ce BpLUM Kopervpare) ce pednektnpaHm Bo pmHaHcuckmuTe ussewwtan. OHne HacTaHu no 4atymoT
Ha n3BecTyBake KoM HemaaT kapakTep Ha KOPEKTUBHM HacTaHu ce objaByBaaT BO cooaBeTHa berneLuka
[OOKOMKY UCTUTE Ce MaTepujanHo 3HavajHu.
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3. YNPABYBAHKE CO PUHAHCUCKUN PU3NLIN

3.1. ®dakTopu Ha PUHAHCUCKU pU3MLU

[lenoBHUTe akTMBHOCTU Ha [pyLITBOTO Ce U3NOXEHN Ha PasNUYHN PU3nNLM o4 DUHAHCUCKU KapakTep,
BKIYYYBajkN KpEAUTEH PUSMK U PU3MLN MOBP3aHN co edhekTUTe of NPOMEHUTE BO AEBU3HUTE KYpPCEBU
N KamaTHUTE cTarnku. YnpaByBakeTO CO pM3nLM Ha [pyliTBOTO ce poKycMpa Ha HenpeaBManmMBocTa
Ha nasapute M ce CTPEMM KOH MWHUManu3upawe Ha MNoTeHUMjanHuTe HeratuBHU edeKkTn Bp3
ycreLwHocTa Ha AenoBHOTO paboTewe Ha [pywTBOTO.

YnpaByBakeTo CO pusanum Ha [dpywtBoTo ro Bpwun YnpasHuoTr Oabop Bp3 OCHOBa Ha MPETXOAHO
0[0o0bpeHN MMCMEHUN MONUTUKU 1M Npoueaypu kou ro ondakaaT LenoKynHoTO ynpaByBake CO pU3nLK,
Kako v cneumdnyHNTE nogpavja, Kako LWTO ce PU3MKOT Of KYPCHU PasnmvKu, pU3MKOT Of KaMaTHU CTanku,
KpeauTHUOT pu3uK, ynoTpebaTa Ha BNoXyBaraTa 1 NilacMaHNTE Ha BULLIOKOT NIMKBUAHW CpeacTaa.

3.2. KpeauteH pusuk

KpeouTeH pusnk e puank of doMHaHcKcka 3ary6a Ha [pyLuTBOTO JAOKOSIKY KOPUCHWUKOT UM JoroBopHaTa
CTpaHa Ha (UHACUCKMOT WMHCTPYMEHT He ycree Aa M WUCMOMHW CBOUTE [OOroBOPHM OBBPCKM.
KpeauTHMOT pu3mnk HacTaHyBa of nobGapyBata of Kyrnyeayu, 4eno3nTy Bo 6aHKu U NapuyHu cpeacTsa
N NapuyHN eKBUBanNEHTU.

MNanoxeHocTa Ha [pylITBOTO Ha KpeAWMTEH pU3MK € MoA BhujaHWe of CTpaHa Ha WHAVBWAYarHu
KapaKTEPUCTUKM Ha CEKOj KNUeHT. JpyLITBOTO MMa BOCMOCTaBEHU MOMNWTMKM, 3a Ja Ce ocurypa aeka
npogaxbaTta Ha CTOKU 1 YCNyrn e U3BpLUEHA HA KOPUCHULIM CO COOABETHA KpeauTHa nctopuja, 0qHOCHO
[pyWTBOTO UMa BOCMNOCTABEHWN MONMUTUKN CMOPEL, KOV KPeambunuteToT Ha Cekoj Aunep U KIMUEHT co
MoronieMn Hapayku e aHanuMavpaH npen noTnulWyBawe Ha AOrOBOPOT, Aodeka Marnonpogaxbata
LleNiocHO e oaHanpep nnaHupana.

Kaj [pywTBOTO He NOCTOM MaTepujariHO 3Ha4vajHa KOHUEeHTpauuja Ha KpeguTeH pusuk nopagm
ronemMmoT Opoj Ha KNWEHTW W HUBHWUTE Pa3NUYHN NPOUM KOU Ce BO PasfMYyHU MHOYCTPUKU ©
reorpad)Cku permoHu.

MakcnmanHata u3noxeHocT Ha [IpylITBOTO Ha KpeauTeH PU3KNK € orpaHuyeHa Ha eBuaeHTupaHaTa
BPEeAHOCT Ha (PMHaHCUCKUTE cpeacTBa MpuW3HaeHW Ha JaTymoT Ha W3BewTajoT 3a domHaHcuckaTta
cocTojba, KoM ce npukaxaHu Bo cnegHaTta Tabena:

Knacu Ha ¢pbuHaHcucku cpedcmea - eeudeHmupaHa epedHocm 2020 2019
®PuHaHcKcku nobapyBama 70.000 -
MobapyBara of KynyBauu, HETO 9.973 8.157
MobGapyBara of BpaboTeHU 242 139
MobapyBara of nsspnTENn 145 145
MapunyHu cpencTBa N eKBMBaNEHTU 94.715 232.694

175.075 241.135
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3. YNPABYBAHKE CO ®PUHAHCUCKUN PU3ULIUN (nponomnkyBa)

3.3. Pu3unk og nuKBMOHOCT

I'IpeTnasnleo ynpaByBaw€ CO PU3MK o4 NMUKBUOHOCT nMmnnuumpa oap>xyBawe Ha 40BOJIHO roTOBMHA U
NIMKBUOHW XapTWUK Of, BPEAHOCT, NOToa pacnoioXMBOCT Ha U3BOPW Ha CPeACTBa Mpeky COOABETHO
obe3benyBatbe Ha KpeauMTuM M MOXHOCT 3a HaBpeMeHa Hannata Ha M3HocuTe Ha nobapyBaha of
KynyBa4ynm BO paMKuTe Ha OOroBOpeHuTe YCroBwu. Kako pe3yntat Ha OVMHaAMWUYHUOT KapakTep Ha
AejHocTa Ha JpywtBoTo, PakoBoacTBOTO HacTojyBa Aa 0be3beam dnekcnbunHmn n3sopun Ha cpeactea
NpeKy pacrnonoXnnBu KpeauTHU NTIMHNN.

Tabenute BO nNpPoOOOIPKEHME ja MNpUKaxyBaaT MpeocTaHaTata [OroBopeHa [JocneaHocT Ha
dmHaHcuckuTe obBpckn Ha [OpywTBoTO. Tabenute ce NOAroTBEHN BP3 OCHOBA HA HEAWMCKOHTUMpPaHUTE
FOTOBUHCKWN TEKOBM Ha PMHAHCMCKUTE OOBPCKY.

31 OekemBpu 2020

TekoBHU HeTekoBHM

[o 1 roanta 102 2po5 TlogouHa oa

FOAMHU  TOOUHU 5 roauHm

O6Bpckmn kOH gobaByBaun 14.988 - - -

O6Bpcku kKOH BpaboTeHn 837 - - -

O6BpcCkM 3a HAOOMECTOLM Crpema YneHoBK 13 i i i
Ha yrnpaBeH 1 Hag3opeH oabop

Mo3ajmMuum co kamata - - - 10.000

15.838 - - 10.000

31 OekemBpun 2019

TekoBHM HeTekoBHM

Mo 1 roguHa 1002 2005 MNopouHa of

FOAMHU  TOOUHU 5 roanHm

O6Bpcku kKOH fobaByBaun 12.201 - - -

O6Bpcku kOH BpaboTeHu 5.396 - - -

O6BpcCKkM 3a HAJOMeECTOLM Cnpema YneHoB 129 i i )
Ha yrnpaBeH 1 Hag3opeH oabop

Mo3ajmuum co kamata 11.412 - - -

29.138 - - -

3.4. MasapHu pusuumn

MasapeH pu3vk e pu3nK of NPOMEHU BO Na3apHU LieHU, KYPCEBUTE Ha CTPAHCKMTE BanyTU U KamaTHUTe
cTanku Kou MMaaT Bfvjae Ha npuxogute Ha [pylTBOTO MMM Ha BpedHocTa Ha UHAHCUCKUTE
MHCTPyMeHTU. LlenTa Ha ynpaByBatse CO NasapeH pu3nK e yrnpaByBake U KOHTPONa Ha U3NoXKeHocTa
Ha nasapeH pu3uK Bo NpudaTnuBmu paMKkui U ONTUMU3MPae Ha NoBpaT Ha cpeacTeaTa.

29



JIN HaunwoHanHa Paguoaudysunja Ckonje

BENELWKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHarta Koja 3aBpwyBa Ha 31 gekemBpu 2020

CuTe N3HOCHK Cce NCKaXaHu BO Mnjap,u AeHapun, oCBeH TaMy Kage WTOo € NOMHAaKy HadHa4eHo

3. YNPABYBAHWBE CO PUHAHCUCKU PUBULIUN (npoaorkyBa)
MasapHu pusnum (npopomxysa)
Pu3suk 00 KypCHU pa3nuku

[pyLITBOTO MMa AeNOBHM aKTMBHOCTU Ha MefyHapoOHUTE Nasapu, U € U3NOXEHO Ha PU3UK 0 KypCHU
pasfnMKM Koj ce jaByBa O M3MOXEHOCTa KOH pasnunyHu BanyTu, nocebGHO Bo ogHoc Ha EBporto.
[pyLUITBOTO HEe KOPUCTU MHCTPYMEHTU 3a 06e36eayBarse O PU3VK Of KYPCHU pasnukn. PakoBogcTBoTo
Ha [pylITBOTO € OArOBOPHO 3a OAPXKyBake Ha COOABETHa HETO Mo3uuuja 3a cekoja BanyTa
NOeAMHEYHO, Kako M BKYNMHO 3a cuTe Banytu. CMeTKOBOACTBEHATa BPEAHOCT Ha MOHeTapHuTe
cpeacTea M 06BpCkM Ha [pylITBOTO AEHOMUHMPaHW BO CTPAHCKM BanyTV € Kako LUTO CNeau:

2020 2019
CpencrtBa
EYP - -
O6BpcKHu
EYP 4.775 4.759
HeTto cpeactsa (4.775) (4.759)

AHanu3sa Ha ceH3umueHocma Ha cmpaHCcKu sasiymu

EdbekT Bp3 hmHaHCUCKMOT pesynTaT

2020 2019
EYP 1% (48) (48)

AHanusata Ha CEH3WTMBHOCTA M BKIy4YyyBa €AWHCTBEHO MOHETApHUTE CTaBKM OEHOMWHUPAHU BO
CTpaHCKa BanyTa Ha KpajoT Ha roauHaTta, Mpu LITO Ce BPLUM KOpeKLMja Ha HMBHaTa BPeOHOCT Mpu
npomeHa Ha kypcoT 3a 1% Bo ogHoc Ha EYP. HeraTuBeH nsHoc norope o3HauyyBa HamarnyBahe Ha
OobvBKaTa UM ocTaHaTUOT KanuTtarl, Koj LUTO ce jaByBa BO cryyaj ako [leHapoT ja 3ronemu cBojata
BPEeAHOCT BO OJHOC Ha cTpaHckute BanyTh 3a 1% Bo ogHoc Ha EYP. Npu Hamanysakwe Ha BpeaHocTa
Ha [leHapoT BO 04HOC Ha CTpaHckute BanyTtu 3a 1% Bo ogHoc Ha EYP, edekToT Bp3 gobuekata nnm
OCTaHaTUOT KanuTan e eAHakoB, HO CO obpaTeH NpeA3Hak, Kako LUTO e NpuKaxaHo BO Tabenarta norope
(8o nnjagn OeHapwm).

Pu3suk 00 kamamHu cmarku ep3 napu4Hume mekosu u objekmugHama epedHocm

[pyLwITBOTO € N3NoXeHO Ha eheKkTUTe Ha pnyKTyauunTe Ha nasapHUTE KaMmaTHWU CTarnku Bp3 HerosaTta
dmHaHcucka coctojba u napuyHMTe TekoBU. PakoBoacTBOTO Ha [pylITBOTO € BO HajrofiemMa mepka
OLroBOPHO 3a OHEBHO Crefee Ha cocTojdaTa Ha pU3MKOT O HETO KamaTHM CTanky U ogpeayBa
nMMNTN 3a HamanyBake Ha MOoTeHuujanoT of KamaTHa HeycornaceHocTt. [locTon 3HauvuTenHa
KOHUEeHTpauMja Ha no3ajMuum cO KamaTta of fokKanHM (PUHAHCUCKM WHCTUTYLMM Ha AEeHOT Ha
n3BectyBake. PrykTyaummnte BO NasapHUTE KamaTHM CTanku, Crnopen Kou cpefcrBaTa ce nosajMeHu,
MOXe Oa umaaT HenoBosieH edekT Bp3 ycrnelwHocTa BO hMHaHcupaweTo Ha OdpywTtBoTo. Bo mncro
Bpeme, [IpyLUTBOTO HEMA 3HAYUTESNHM Macupaka Ha CBOUTE CpeacTBa BO OPOYEHN 4ern03UTH 1 BUCOKO
NVKBUOHW XapTun o Bpe4HOCT, KOW HocaT AOMNOMHUTENEH NpUxXo[ of kamaTa.

30



JIN HaunwoHanHa Paguoaudysunja Ckonje

BENELWKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHarta Koja 3aBpwyBa Ha 31 gekemBpu 2020

CuTe N3HOCHK Cce NCKaXaHu BO Mnjap,u AeHapun, oCBeH TaMy Kage WTOo € NOMHAaKy HadHa4eHo

3.  YNPABYBAHKE CO ®UHAHCUCKMN PUBULIU (npopomkyBa)

MasapHu pusnum (npoaomxysa)

2020 2019
®dPuHaHcUCKN cpeacTBa
HexkamamoHocHu
duHaHcuckn nobapyBamna 70.000 -
MobapyBara of KynyBauu, HETO 9.973 8.157
MobapyBare og BpaboTeHu 242 139
MobapyBara og nsspLInTENN 145 145
[Mapun4yHu cpencTBa N EKBMBANEHTU 183 334
80.543 8.775
Co ¢pukcHa kamamHa cmarika
Mapun4yHu cpencTBa N EKBMBANEHTU 94.532 232.360
Co npomeHnuea kamamHa cmarika
[MapuyHM cpeacTBa 1 EKBUBANEHTU - -
175.075 241.135
®duHaHCUCKN 06BpPCKHU
HekamamoHocHu
O6BpckK kOH gobaByBayn 14.988 12.201
O6Bpcku kKOH BpaboTeHn 837 5.396
O6BpcCKM 3a HAOOMECTOLM CNPeEMa YIEHOBW HA HAA30PEH U 13 129
ynpaBeH ogbop
15.838 17.726
Co ¢pukcHa kamamHa cmarika
Mosajmuum co kamarta - 1.409
Co npomeHnuga kamamHa cmarika
[Mo3ajmMuum co kamata 10.000 10.003
25.838 29.138
AHarnu3sa Ha ceH3umugHocma Ha KamMamHu cmariku
2020
HeTo n3HoC 2% (2%)
Co npomeHnMBa kamaTtHa cTanka (10.000) (200) 200
2019
HeTo n3HoC 2% (2%)

Co NPOMEHNNBaA KaMaTHa cTanka

MO3NTUBHMOT OAHOCHO HEraTMBHMOT M3HOC O3HAa4yBa 3rofieMyBake/HamarnyBake Ha gobuskata unm
OCTaHaTMOT KanuTasn, KOj LWTO Ce jaByBa BO Crlydaj [LOKONKY KamaTHUTe cTankum ©Ou Oune

NoBUCOKU/MoHUCKU 3a 2%.
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3.  YNPABYBAHKE CO ®UHAHCUCKMN PUBULIU (npopomkyBa)

3.5.  Pu3uk npu ynpaByBaw€e CO Kanutar

Llenvte Ha [pywTBOTO NpW ynpaByBake CO KanuTanoT Ce OBO3MOXyBawe Ha [pylTBOTO Aa
NPOAOIMKN CO CBOUTE AENOBHU aKTUBHOCTU criopen NPUHLMNOT Ha KOHTUHYUTET co Len aa obesbeam
npuxon 3a akunoHepute n 6eHednLMM 3a APYrYM 3aUHTEPECUPaHN N1ua, Kako 1 Aa OAPXW onTuMmarHa
CTPYKTypa Ha KanutanoT CO Lefl HaManyBake Ha TPOLLOKOT Ha KanuTaror.

Co uen pa ce ofpXu UNK nNpunarogn CTpykTypaTa Ha kanuTanoT, [pylTBOTO MOXe Aa W3BPLUM
KOpeKkuMja Ha W3HOCOT Ha [OMBMAEHOM MWCNMaTeHM Ha akuuoHepwuTe, Oa BpaTu Kanutan Ha
COMCTBEHUUUTE, Aa U3gaae BNOroBu UNn aa npofgajie cpeacrtsa 3a Aa ro Hamanu AoMrorT.

lNokazamen Ha 3adosmxeHocm

CTpykTypaTa Ha n3BopuTe Ha ouHaHcupare Ha [pyLITBOTO Ce COCTOoM 0 06BPCKU, KOU v BKIyYyBaaT
nosajMuumTe obenoaeHeT Bo Benelka 13, napuyHU cpeacTBa U eKBMBASIEHTU U TMaBHUHA, Koja ce
COCTOM 0 ynnaTeH KanuTar, 3aKOHCKU pe3epBu 1 akyMynupaHa gobuska.

PakoBoACTBOTO ja aHanuaMpa CTpyKTypaTta Ha U3BOpUTE Ha hMHaHCKMpake Ha roauvillHa OCHOBa Kako
0[HOC Ha HeTo 0OBPCKMTE MO NO3ajMULLM BO OAHOC CO BKYMHMOT kanutan. HeTto oGBpckuTe No kpeauTu
ce NpecMeTaHn Kako BKYMHM 0GBPCKM MO No3ajMULIM HamarneHu 3a 3HOCOT Ha NapuyHUTe cpeacTea U
NapuyHNTE EKBMUBANEHTM.

lMokasaTenoT Ha 3a40MKEHOCTa Ha KpajOT Ha rogMHaTa e npukaxaH Kako WTo cneaun:

2020 2019
Mo3ajmuum co kamata 10.000 11.412
[MapuyHK cpeacTBa U eKBUBANEHTU (94.715) (232.694)
HeTo 06Bpckm (84.715) (221.282)
Kanutan 692.571 652.485

3.6. [lpoueHa Ha o6jekTUBHaA BpeaHOCT

OG6jekTMBHaA BpegHOCT NpeTcTaByBa BPEAHOCT 3a Koja e4HO CpeacTBO MOXe Aa Ouae 3aMeHeTo unu
Hekoja oGBpcka nogmMupeHa nod HopmanHu komepuumjanHu ycnosu. O6jekTnBHaTa BpegHOCT ce
oopenyBa Bp3 OCHOBa Ha MpeTnocTaBka Ha pPakOBOACTBOTO, 3aBUCHO Of BMOOT Ha CPeacTBOTO UNn
obBpckara.
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3. YNPABYBAHWBE CO PUHAHCUCKU PUBULIUN (npoaorkyBa)
MNMpoueHa Ha 06jeKTUBHA BpeAHOCT (NpoaoKyBa)

3.6.1. ®UHAHCUCKN MHCTPYMEHTU eBMAEHTUPAHU NO OOjeKTUBHa BpeQHOCT

Bo crnepgHata Tabena ce npukaxaHu (OUHAHCUCKUTE CPeAcTBa M3MepeHu crnopen objekTMBHaTa
BpeAHOCT BO /3BeLTajoT 3a hMHaHcuckaTa cocTojba BO COrnacHOCT CO XMepapxujata Ha objekTuBHaTa
BpeaHocT. OBaa xuepapxuja rvm rpynupa uHaHCUCKM cpeactsa M 06BPCKM BO TPU HUBOA KOU Ce
fGasupaatr Ha 3HayajHOCTa Ha BNE3HWTE MNoAaToOUM KOPUCTEHW NpPU MepeweTo Ha objekTmBHaTa
BPEeAHOCT Ha hMHaHCUCKUTE cpeacTBa. Xuepapxujata crnopepn objekTMBHaTa Bpe4HOCT e oApedeHa
Kako LUTO cneau:

=  HwuBo 1: KOTMpaHW LieHN (HeKopernpaHn) Ha akTUBHUTE Nas3apu 3a UAEHTUYHU CpeacTBa Unm
0o6Bpcky;

*  HuBo 2: ocTaHaTy BNesHy NodaToLu, Nokpaj KoTupaHuTe LieHW, BKNydYeHn Bo HuBo 1 kou ce
AOCTanHu 3a HabrbyayBame 3a CpedcTBOTO UNM o6BpckaTa, UM AUPEKTHO (T.€. Kako LieHW)
WV UHOWPEKTHO (T.e. U3BeAEeHN o LieHW); U

. Hwueo 3: BnesHu nogaTtoum 3a cpencTBoTo Unn OGBpCKaTa KOu He ce GaswpaaT Ha nogartoun
OOCTanHu 3a Ha6n;yp,yBaH>e o4 na3apoT

Co cocTtojboa Ha 31 gekempu 2020 n 2019 roamHa, OpywITBOTO HEMa cpeacTBa knacuduumpaHn BO
OBaa KaTeropuja.

3.6.2. PUHaAHCUCKMK MHCTPYMEHTU KO He ce eBuUAeHTUupaHu no 06jeKTVIBHa BpeaAHOCT

PasnvkaTa nomery cMeTKoBOACTBeHaTa BpeAHOCT U 06jekTMBHaTa BpedHOCT Ha OHWEe (PUHAHCMUCKM
cpeacTea u obBpckM kou Bo M3BewTajoT 3a dmHaHcucka cocTojba He ce eBMOEHTMpaHu criopej
06jekTMBHa BpeHOCT ce NpukaxaHu Bo TabenaTa nogony:

EBuaeHTUpaHa Bp. OGjekTuBHa Bp.
2020 2019 2020 2019

CpeacrtBa
®PurHaHcKcku nobapyBamra 70.000 - 70.000 -
MoGapyBarba of KynyBayum, HETO 9.973 8.157 9.973 8.157
MobapyBane o BpaboTeHu 242 139 242 139
MobGapysara of usspLUMTENN 145 145 145 145
[MapunyHu cpencTBa N eKBMBaNeHTU 94.715 232.694 94.715 232.694
BkynHu cpeacTBa 175.075 241.135 175.075 241.135
O6BpCcKHU
Mo3ajmuum co kamaTta 10.000 11.412 10.000 11.412
O6Bpcku kOH fobaByBaym 14.988 12.201 14.988 12.201
O6BpckM KOH BpaboTeHu 837 5.396 837 5.396
O6BpcCKkM 3a HAOOMECTOLM CNPeMa YIeHOBU Ha 13 129 13 129
HaA30peH 1 ynpaBeH ogbop
BKynHu o6Bpcku 25.838 29.138 25.838 29.138
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3. YNPABYBAHKE CO ®PUHAHCUCKUN PU3ULIM (nponomnkyBa)

PUHAHCUCKN NHCTPYMEHTU KOU He ce eBUAEHTUPaHU No objeKTMBHA BpeAHOCT (NpoaosiKyBa)

Kpedumu u nobapyeam-a

KpeanTtnte n nobapyBamwaTta ce eBUaeHTMpaaT No amopTuavMpaHa HabaBHa BpeAHOCT HamarneHa 3a
pesepBupame rMopagu owTeTyBawe. HuBHaTa o06jekTMBHa BpPeAHOCT COOABETCTBYBa Ha
eBUAeHTUpaHaTa BpeaHOCT, Nopaau HUBHaTa KpaTKOpOYHa 4OCNeaHocCT.

OcmaHamu ¢buHaHcucku cpedcmea

OGjekTMBHaTa BpeAQHOCT Ha MOHeTapHMTe CcpeacTBa LUTO BKydyBaaT MapuyHyW cpeactsa U
eKBMBalleHTU ce cMeTa Aeka e NpubnukHa Ha HUBHaTa CMEeTKOBOACTBEHA BpeaHOCT nopaaum Toa LWTo
ce co gocneaHocT nomana of 3 Meceuu.

Ob6spcku cripema dosepumerniume U 068pcKU o Kpedumu

ObjekTMBHaTa BpedHOCT Ha obBpCkMTe KOH gobaByBayMTe M ocTaHaTUTe 0OBpPCKM e nNpubnuxHa Ha
eBuaeHTUpaHaTa BpegHocT. ObjekTBHaTa BPEHOCT Ha Nno3ajMeHuTe co BapujaburHa kamaTtHa ctanka
e npubnuxHa Ha eBWAeHTMpaHaTa BPEAHOCT MOpagu npunarofgyBakaTa Ha KamaTHWUTE cTanku U
cneumgmnyHn UHaAHCHUCKN 0BBPCKM KOH NasapHUTE kKaMaTHM CTanku 3a CIIMYHU MHCTPYMEHTM.
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4. 3HAYAJHU CMETKOBOOCTBEHW NPOLUEHKU

Mpn npumeHaTa Ha CMETKOBOACTBEHUTE NONUTUKM Ha [pywTBOTO, onulaHu Bo benewka 2 kOH oBue
uHaHcuckn unssewTtan, og PakoBoacTBoTo Ha [pywTtBoTo ce 6apa Aa BpLUM NPOLEHKM U Npasu
NpeTnocTaBk/ 3a eBUAEHTUPAHUTE M3HOCK Ha cpeacTBaTa U 06BPCKUTE KOU HE Ce jaCHO BOOYNUBY Of
HUBHUTE N3BOPU Ha eBuaeHTUpame. MNpoueHKnTe 1 NpPUapPY>KHUTE NPETNnocTaBku Cce 3acCHOBYBaaT Ha
MUWHaTK MUCKyCTBa U Apyrn hakTopw, 3a KOM Ce CMeTa Aeka ce peneBaHTHW. [pu Toa, dakTnykuTe
pesynTaTy MOXe fa oAcTanyBaaT of TakBUTE NMPOLEHKN.

rlpOLLeHKI/ITe N rmaBHUTE NPEeTNnoCTaBkn Ce npoBepyBaaT TEKOBHO. PeBI/Ip,I/IpaHI/ITe CMEeTKOBOACTBEHU
npoueHKn ce npun3HaBaat BO nepnooT BO KOj NCTuTEe ce pesnanpaHn OOKOJIKY TakKBOTO peBunanpame
Bnmjae camMmo 3a unu BO TOj nepunon, Kako n 3a ngHun nepuoan, OOKOJIKY peBuanparaTta BJ'IVIjaaT 3a
TEKOBHUOT U ngHUTE nepunogun.

HecuzaypHocm eo rnipoueHkume
Owmemyeatbe Kaj HeghuHaHcucku cpedcmea

3arybu of owTeTyBawe Ce npu3HaBaaT BO M3HOC 3a KOj eBMAEHTMpaHaTa BPe4HOCT Ha CPeaCcTBOTO
nnu egnHuMlaTa WTo reHepupa rotoBmHa ro HagMmHyBa HagomMmecTnmBmnoT U3HOC. |_|pl/I yTBpAoyBak€ Ha
HagOMECTNMBMOT U3HOC, PakoBOACTBOTO MM NpoLEHYBa OYEKYBaHUTE LiEeHWU, FOTOBUHCKUTE TEKOBU O
cekoja eguHMUA LUTO reHepupa roToBUHA M YTBpAYyBa COOABETHA KaMaTHa cTarnka npu npecmeTtka Ha
ceraliHaTa BpeAHOCT Ha TUe FOTOBUHCKM TEKOBM.

Owmemysar-e Kaj puHaHcucku cpedcmea
Owmemysar-e Ha nobapyesar-a 00 Kyrysadu, dadeHu rno3ajMuuyu u ocmaHamu rnobapysar-a

OpywTBOTO NpecmeTyBa owwTeTyBake 3a nobapyBara of KynyBayu, JageHV No3ajMuum u octaHaTtu
nobapyBaha Bp3 OCHOBa Ha NpoLieHa Ha 3arybu kou pe3yntupaart of HEMOXHOCTa KynyBayuTe ga rv
nogmupat csouTte obBpcku. Npu npoueHa Ha cooaBeTHOCTa Ha 3arybata nopagu owwTeTyBawe 3a
nobapyBanata oA KynyBayu, JageHuTe no3ajMmum n octaHatute nobapysana, npoLeHaTa ce Temenm
BP3 AOCMEBaHETO Ha cangoTto Ha cmeTkata 3a nobapyBawa M MMHATOTO WMCKYCTBO Ha OTMMCMH,
KpeamTocrnocobHOCTa Ha KMEHTUTE M NPOMEHUTE BO YCMOBUTE 3a Mnakakwe 3a knneHtute. OBa
nogpasbvpa npaBerwe NPETnoCTaBkM 3a WOHUTE OAHECyBatba Ha KIMEHTUTE, Kako U 3a ugHute
NPUnIMBM Ha Napu4yHu cpeacTsa. [oKomnKy hMHaHCUCKUTE YCMOBU Ha KIMEHTUTE Ce BrowaTt, peanHuTe
OTNMCK Ha TEKOBHO MocToeYkuTe nobapyearwa Moxe ga buaart NoBMCOKM Of, OMEKYBAHOTO, U MOXe Aa
ro HagMUHaT HUBOTO Ha 3arybuTe Nopaam OLITETYBakEe KOU ce gocera npuaHaTu.

YrnompebeH eek Ha cpedcmeama wmo ce amopmusupaam

PakoBoaCcTBOTO BpLUM peoBHA NpOBepKa Ha ynoTpebHUOT BEK Ha cpeacTBaTta LWTo ce aMmopTuaupaar
Ha 31 pgekemBpy 2020 roguHa. PakoBoACTBOTO MpOLEHyBa AeKka YTBPAEHMOT ynoTpebeH Bek Ha
CpeAcTBaTa ja nMpeTcTaByBa O4yekyBaHata ynoTpebnmBocT (KOPUCHOCT) Ha cpeacTearta.
EBnaeHTMpaHuTE Bpe4HOCTM Ha OBME CpeAcTBa ce aHanuaupaHu Bo beneuka 5 u 6.

3anuxu

3anunxu ce eBugeHTMpaaT No noHuckata nomery HabaBHaTa BpeHOCT (LeHa Ha YMHEHE) U HEeTO
peanu3aunoHaTa BpedHOCT. [lpy npoueHaTa Ha HeTO peanusauvoHaTa BPegHOCT MM 3eMa npeasug
HajobjekTMBHUTE [OKa3n / nogaTtouM KOM Ce Ha pacnonarake BO MepuodoT Kora ce npaBeHu
NpoLeHKUTE.
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4. 3HAYAJHU CMETKOBOAOCTBEHU NMPOLIEHKU (npogommkyBa)
O6jekmusHa epedHocm Ha ¢huHaHcucKu cpedcmea

[okonky nasapoT Ha (WHAHCUCKA WHCTPYMEHTM He € akKTMBeH, PakoBOACTBOTO ja yTBpAyBa
06jeKTBHaTa BPeAHOCT CO KOpUCTEHE TEXHUKM 3a NpoLieHa. Bo npumeHaTa Ha TEXHUKUTE 3a NPoLEeHa,
PakoBoacTBOTO npaBy MakCMManHO UCKOPUCTYBawe Ha nasapHUMTE MHNYTU, U KOPUCTU NPOLIEHKM U
NpeTnocTaBKM KOU Ce, KOSKY LUTO € MOXHO, BO COrNacHOCT CO NoAaToLMTe KOM YYECHULUTE Ha Na3apoT
Ke rv kopucTaT npu onpeaenysare Ha LieHaTa Ha UHCTPYMeHTOT. Bo cny4aj kage oBve nogatounTte He
ce Buanueu, PakoBoACTBOTO MM npoLeHyBa MNPETNOCTaBKATE Ha YyYeCHMUMTE Ha nasapoT npu
onpefernyBake Ha LeHaTa Ha PUHAHCUCKNOT MHCTPYMEHT. OBMe NPOLIEHKN MOXaT Aa ce pa3nukysaat
Of, pearnH1Te LLeHN KoM MoXaT [a ce NOCTUrHaT BO TpaHCaKLumja u3BpLUEeHa nog KoMepuujanHn yCroBu
Ha 4aTyMOT Ha M3BECTyBakse.
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5. HEABUWXHOCTW, MNOCTPOJKU N ONPEMA

3emjuwite rpz.gje::(:: noc‘rg:'j;::'w: BkynHo
Ha6aBHa BpeaHoCT unum
peBanopusMpaHa BpeaHoCT
Ha 01 janyapwn 2019 218.891 267.780 1.098.566 1.585.237
HabaBku - - 152.880 152.880
PacxogyBaha 1 oTTyryBaha - - (17.448) (17.448)
Ha 31 pekemBpu 2019 218.891 267.780 1.233.998 1.720.669
Ha 01 janyapwm 2020 218.891 267.780 1.233.998 1.720.669
HabGaBku - 5.030 115.935 120.965
PacxogyBansa 1 oTTyryBama - - (44) (44)
Ha 31 pekemBpu 2020 218.891 272.810 1.349.889 1.841.590
AkymynupaHa genpeuujaumja
Ha 01 janyapwm 2019 - 255.645 1.001.219 1.256.864
[enpeuujaunja 3a rognHaTta - 1.468 34.959 36.427
PacxogyBara u OTTyryBama - - (17.253) (17.253)
Ha 31 npekemBpu 2019 - 257.113 1.018.925 1.276.038
Ha 01 janyapu 2020 - 257.113 1.018.925 1.276.038
Henpeuujaunja 3a rognHaTta - 2473 33.647 36.120
PacxogyBana 1 oTTyryBaha - - - -
Ha 31 pekemBpu 2020 - 259.586 1.052.572 1.312.158
HeTo eBugeHTUpaHa BpegHoOCT
Ha 31 pekemBpu 2019 218.891 10.667 215.073 444.631
Ha 31 pexkemBpu 2020 218.891 13.224 297.317 529.432
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HepnBWMXHOCTU, NOCTPOjKM U onpema (NpoaoskyBa)
Pacxodysare Ha Hed8UXHOCMU, MOCMPOjKU U onpema

Bo TekoT Ha 2020 roguHa [pylLTBOTO pacxoayBalle fern o CBoUTe HegBWXHOCTU, NOCTPOjKMN 1 onpema
co HabaBHa BpedHOCT Ha u3Hoc oA 44 vnjagu Oenapu (2019: 17.448 wnjagn [eHapu) n akymynumpaHa
genpeuvjaumja Ha M3HOC of Hyna wnjagn geHapu (2019: 17.253 wnjagu [eHapw). HuBHaTa
HeoTnvWwaHa BPeaHOCT Mpu3HaeHa BO TekoBHUTE pacxoau 3a 2020 roavHa usHecyBa 44 unjagum

Oenapwu (2019: 195 unjagm OeHapu) (benewka 19).

6. HEMATEPWJAINHU CPEACTBA

CodrTrBep 1 nuueHumn BkynHo
HabaBHa BpegHoCT
Ha 01 janyapu 2019 19.040 19.040
Ha 31 npekemBpu 2019 19.040 19.040
Ha 01 janyapwm 2020 19.040 19.040
Ha 31 pekemBpu 2020 19.040 19.040
AKymynupaHa amopTtusaumja
Ha 01 janyapwm 2019 19.040 19.040
Ha 31 pekemBpu 2019 19.040 19.040
Ha 01 janyapu 2020 19.040 19.040
Ha 31 pekemBpu 2020 19.040 19.040

Ha 31 npekemBpu 2019 -

Ha 31 pekemBpu 2020 -
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7. ®UHAHCUCKUN MHCTPYMEHTU NO KATETOPUU

EBvgeHTUpaHuTe BpeAHOCTU Ha DUHAHCUCKUTE cpeacTBa M 06BpCkM Ha [pyLUITBOTO MPU3HAEHW Ha
AaTyMOT Ha U3BeCTyBaheTo 3a objaBeHUTe nepuoay MoXaT UCTO Taka aa bmuaat kaTeropusmpaHmu Ha

CnegHnoB Ha4YUnH:

CpeacTtBa no 06j.BpegHoCT

31 pekemBpu 2020 npeKy AOBUBKY 1 3ary6u BkynHo
CpeactBa cnopen BunaHcoT Ha cocToj6a
®PuHaHcKckn nobapysara 70.000 70.000
MobapyBara of KynyBauun, HETO 9.973 9.973
MobapyBara og BpaboTeHu 242 242
MobapyBara o ns3spLINTENN 145 145
Mapu n napn4Hn eKkBMBanNeHTH 94.715 94.715
175.075 175.075
O6Bpcku cnopea bunaHcoT Ha cocToj6a Ocranatit puH. BkynHo
06BPCKU.NO aMOPT.Hab.Bp.
Mo3zajmuumn 10.000 10.000
O6Bpckmn kOH gobaByBaun 14.988 14.988
O6Bpcku kOH BpaboTeHn 837 837
O6BpCKM 3a HAOOMECTOLM CNpeMa YeHOBY Ha 13 13
HaA30peH 1 ynpaseH ogbop
25.838 25.838
31 pekemBpu 2019 Cpeacrsa no 06j.speaHocT BkynHo
npeKky AOGUBKM 1 3aryom
CpeacrtBa cnopep BunaHcoT Ha cocTojb6a
MobapyBara of KynyBauun, HETO 8.157 8.157
MobapyBara o BpaboTeHu 139 139
MoGapyBara of U3BpLUMTENN 145 145
Mapu n napn4Hn eKkBUBanNeHTH 232.694 232.694
241.135 241.135
O6Bpcku cnopen BunaHcoT Ha cocToj6a Ocranati pu. BkynHo
06BPCKU.NO aMOPT.Hab6.Bp.
Mosajmuum 11.412 11.412
O6Bpcku kOH gobaByBayn 12.201 12.201
O6Bpcku kKOH BpaboTeHn 5.396 5.396
O6BpcCKM 3a HAQOMECTOLM Crpema YNeHOBM Ha
HaA30peH 1 ynpaBeH ogbop 129 129
29.138 29.138
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8. ®UHAHCUCKU NMOBAPYBAA

2020 2019

KpaTkopoyHu nosajmuum
- Howmawnn npasHu — JIN HaumoHanxm LWymu 70.000 -
70.000 -

Bo Tekot Ha 2020 roguHa OpywtBoTO 0406pu BGeckamaTtHa nosajMuua Ha usHoc og 70.000 wvnjagm
Oenapwu Ha JIM HaumonanHu LLymun Bp3 ocHoBa Ha [oroBop 3a nosajmuua ckriydeH Ha 11 jyHu 2020
roauHa, co pok Ha Bpakake HajgouHa o 30 HoemBpu 2020 roamHa.

9. 3AJINXA
2020 2019
CypoBuHM 1 maTepujanm 50.749 47.693
CwuTteH nHBeHTap 10.276 3.090
PesepBHU fenosu 897 897
61.922 51.680
10. NOBAPYBAHKA Of1 KYIMYBAYU U OCTAHATU NMOBAPYBAHKBA
2020 2019
MobGapyBara of KynyBauu

MobapyBamna 3a pagnoandysHa Takca 430.396 432.352
JdomaluHum kynysayuum 62.553 62.899
492.949 495.251
HamaneHo 3a: pesepBupara 3a olTeTyBama (482.976) (487.094)
BkynHo noGapyBare of KynyBauu 9.973 8.157

OcTaHaTn TeKOBHU nobapyBara
OpHanpepn npecMeTaHu 1 NnaTeHn TPOLLOoLM 1.349 -
MobapyBare o BpaboTeHu 242 145
MobGapysare of usspLUMTENN 145 145
MobapyBara 3a AageHu aBaHCU 11 -
MobapyBare 3a noBeke nnaTeH 4as - 474
1.747 764
HamaneHo 3a: pe3epBupare 3a OlTETYyBaHha - (6)
BkynHo ocTtaHaTM no6apyBama 1.747 758
11.720 8.915
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Mob6apyBaka og KynyBaiu U octaHaTM nob6apyBaka (npoaoskyBsa)
CmapocHa cmpykmypa u Keanumem Ha nopmagbosuomo Ha nobapyearmama

CanpgoTo Ha nobapyBataTa of KyrnyBauuTe Ha OaTyMOT Ha W3BECTyBare MOXE [a Ce aHanuavupa
crnopep crefHvBe KaTeropun Ha KpeauTeH PU3KK:

[ocneaHn

31 pekemBpu 2020 OwTeTeHu BkynHo
HeoLTeTeHU

HabaBHa BpeaHoCT 9.973 482.976 492.949

Vcnpaeka Ha BpegHoOCT - (482.976) (482.976)

HeTo eBnaeHTMpaHa BpeaHoOCT 9.973 - 9.973

31 pekemBpu 2019 Rocnearin OwTeTeHu BkynHo
HeoLlTeTeHU

HabasHa BpeaHoCT 8.157 487.094 495.251

VicnpaBka Ha BpegHoCT - (487.094) (487.094)

Heto eBnaeHTMpaHa BpegHoCT 8.157 - 8.157

CTapOCHaTa CTPYKTypa Ha gocneaHuTe, HEOLWTEeTEeHU r|o6apyBa|-ba Ha OaTtyMnTe Ha n3BectyBame€ €
KaKo LUTO cnegun.

2020 2019
o 60 geHa 4.236 2.435
Op 61 go 120 gena 970 518
Opn 121 po 180 geHa 19 704
Opn 181 go 360 geHa 275 287
Hapg 1 roguHa 4.473 4.213

9.973 8.157

MNMpomMeHWTEe BO cMeTKaTa Ha pesepBupare Ha nobapysaraata M ocTaHaTu nobapysara nopaam
oliTeTyBaH€ € Kako LITO cregu:

NobGapyBara of KynyBaum 2020 2019
Ha 1 janyapu 487.094 486.681
Pacxon nopagwm owTteTyBame 3a rognHaTa (benewka 20) 292 2.864
HannateHu npeTxogHo pe3epBupaHun nobapyeara (benewka 17) (4.410) (2.451)
Ha 31 npexkemBpu 482.976 487.094
OcTtaHaTn nobapyBama 2020 2019
Ha 1 janyapu 6 6
OTnuc Ha owTeTeHn NobapyBara Nopagmn M3rybeHun Tyxom no cyackn oanyku (6) -
Ha 31 pekemBpu - 6
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11. NAPUYHU CPEOCTBA U EKBUBAJIEHTU

2020 2019
[leHapckn CMeTKM BO AOMaLLHM BaHKn 94,532 232.360
KpeaouTHn kapTu4ykn BO AoMaLLHK BaHKu 97 223
oToBMHA BO GnarajHa 86 111

94.715 232.694

12. KAMNWTAN U PE3EPBU

OpxaBeH kKanuTan

Cnopen n3BogoT of TekoBHaTa coctojba kaj LleHTpanHuoTr Pernctap Ha Penybnuka CesepHa
MakegoHuja BpegHoCTa Ha OCHOBHAaTa rMaBHMHA He e yTBpAeHa. Cnopepn cMeTkoBOACTBeHaTa
eBMaeHumja Ha [pylwTBOTO BpeaHOCTa Ha OCHOBHAaTa rnaBHuHa Ha 31 gekemspwu 2020 n 2019 roguHa
nsHecysa 365.360 unjagu OeHapu. EanHcTBeH conctBeHuk Ha [dpywTBoTo € Brnaga Ha Penybnuvka
CeBepHa MakegoHuja.

PesepBu

[Bmker-eTo Ha cMeTKUTEe Ha pesepBuTe Bo TekoT Ha 2020 1 2019 rognHa e Kako LITO creau:

Pesepsu BkynHo

01 janyapwu 2019 6.299 6.299
31 pekemBpu 2019 / 01 janyapu 2020 6.299 6.299
31 pekemBpu 2020 6.299 6.299

Pesepsute, kon co coctojba Ha 31 gekemBpu 2020 m3HecyBaaT 6.299 mnnjagm geHapu (2019: 6.299
unjagn geHapu) ce cocTojaT BO LENOCT 04 3aKOHCKU pe3epBu, co3gageHn Bp3 OCHOBA Ha TeKoBHaTa
3aKOHCKa perynatmea. 3aKOHCKUTe pe3epBu, ce Co34aAeHN BO TEKOT Ha FOAMHUTE Npeky pacnpeaenda
Ha pgobuBkata NO OJdaHOYyBawe W peBopM3aumMoHM pesepBu. Bo cormacHoCT €O 3akoHckaTa
perynatuea, JpylwTBOTO Mma 0OBpCKka cekoja rogmMHa aa m3gBojyBa 5% of cBojaTta HeTo fo6uMBKa no
ofjaHo4yBak-e, ce foAeKa HMBOTO Ha Tue pesepBu He gocturHe 10% of permctpapupaHmoT Kanutarn.
OBue pesepBn MOXaT Ja Ce KOpuCTaT 3a MOKpUBaHe Ha 3arybu v ucnnatm Ha OUBMOEHOWM Ha
OCHMBAYOT, MO NPETX0AHA oAnyKaHa YnpaBHUOT oabop.

AkymynupaHa pobuBka

Bo tekoT Ha 2019 rognHa [pyLluTBOTO MCMNaTV BALLOK HA CpeacTBa Ha Aen of akyMynMpaHaTta gobumska
Bo ByyetoT Ha Peny6nvka CeBepHa MakegoHuja Ha nsHoc og 2.000 nnjagm geHapu cornacHo Ognyka
3a [aBake COMMacHOCT Ha ofnykaTa 3a yTBpAyBawe Ha BULIOKOT Ha CpeAcTBa Ha gen of
akymynupaHaTa gobueka Ha JaBHoTo lNMpeTnpujatue MakegoHcka Paguogndyanja — Ckonje u ynnarta
BO OyLleToT Ha Penybnuka CeBepHa MakenoHuwja 6p.45-5512/1 og 20 asryct 2019 roguHa.
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13. NO3AJMULMN
2020 2019

Jonropo4yHu nosajMuLm co KamaTa

MuHncTepcTBO 3a hUHAHCUKM Npe3eMeH OONr o NMOHAOHCKU U Mapucku
kny6, Ha nsHoc o 22.511.865 geHapu, kamatHa ctanka 4% roguHo 1
nepvoz Ha Bpakane 0o 01.03.2020 roguHa v rpejc nepmog oa 1 roguHa. - 1.409
MuHUCTEPCTBO 3a DMHAHCUMKM MpeB3eMEeH AONMr COrfacHo [OroBop 3a
OeskamaTHa nosajmuua og byuwet Ha PCM 3a cepBucupare Ha gocneaH
JOMr 3a enekTpuyHa eHepruja cknyyeH co MuHuctepcTBo 3a ®uHaHcum
Ha PM, 6poj Ha pgoroBop 08-30571/2 opg 08.08.2008 u co pok Ha

pocneBawe Ha 31.12.2008 10.000 -
BkynHo gonropoy4Hu nosajMuum 10.000 1.409
HamaneHo 3a: TekoBHa gocneaHocT - (1.409)
Oonropo4eH aen 10.000 -

KpaTkopoyHu no3ajmuum co kamarta

MuHucTepcTBo 3a hUHAHCUW MpPeB3eMeH JONr COornacHo A0roBop 3a

Oe3kamaTHa nosajmuua og byuet Ha PCM 3a cepBucupare Ha gocneaH

OOINr 3a enekTpuyHa eHeprmja cknydyeH co MmHucTepcTeo 3a PrHaHCUK - 10.000
Ha PM, 6poj Ha poroBop 08-30571/2 og 08.08.2008 u co pok Ha

pocnesawe Ha 31.12.2008

TekoBHa 4ocneaHOCT Ha 4OMrOpOYHM No3ajMmuUM Co KamaTta - 1.409
O6BpckK NoO kKamaTu - 3
Kpa'rgcopoql-m no3ajM1LM U TEKOBHO AO0CMNeB.Ha AONTOPOYHU i 11.412
nosajMuum

Ce BKyNHO no3ajMuum 10.000 11.412

MpernenoT Ha gocneBaweTo HA 06BPCKUTE MO MO3ajMULKN U (DUHAHCUCKU HAaeMU e Npe3eHTupaH BO
BenewkaTa 3.3.

[naHoT 3a oTnnarta Ha OonropovyHnTe I'I03ajMI/ILI,I/I € KaKo WTOo cneau:

2020 2019

Bo pok og 12 meceun - -
Bo pok og 2 - 5 roguHu - -
Hapg 5 roanHu 10.000 -
10.000 -
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14. OBBPCKWU KOH NOBABYBAYY U OCTAHATU OBBPCKH

2020 2019
O6BpcKU KOH AobaByBauun
HomawHn gobasyBaun - -
CtpaHckn gobasyBaum 4,775 -
BkynHo o6Bpcku cnpema nobaBsyBauu 4.775 -

15. OANTOXEHU NMPUXOOU

Ha 31 pekemBpu 2020 roguHa, cangoTo Ha O4SIOKEHUTE NPUXOAN BO U3HOC of 24.988 unjagn geHapu
(2019: 24.988 unjagun OeHapu) ce cocTon oA CreaHoBO:

2020 2019

[JoHauun oa nopaHeLHU roguHn

MpexeH cuctem 7.171 7.171
HoHauwnja og MTTB 3a lll-ta ¢paza u TB Mpexa o Hopseluka Brnaga 3a

! 12.050 12.050
avrutanusauguja Ha MMKpoOpaHOBUTE MPEXHU
Ourntanusauuja 3.937 3.937
MapuyHn cpeactea Tapbc 1.830 1.830

24.988 24.988

MpomeHNTe BO cMeTKaTa O4/I0KEHN NPUXOAUN Of AOHALUM € Kako LUTO creau:

2020 2019
Ha 1 jaHyapm 24.988 65.020
AMopTuM3aumja Ha MaTepujanHu cpeacTsa NpMMeHU Npeky AoHauum . (34.525)
(Ben.16) '
OTnuc Ha 3anuxa - (5.507)
Ha 31 pekemBpu 24.988 24.988

PasrpaHnyeHnTe npuxoam kom co coctojba Ha 31 gekempu 2020 rogmHa nsHecyBaaT 24.988 vnjagu
aeHapu (2019: 24.988 wnjagu [eHapu) ce ogHecyBaaT Ha NpUXo4M CTEKHATU MO OCHOB Ha AobueHu
JOHauuM Kako ApXaBHa nopapluka BO HEABWXKHOCTM, MOCTPOjkM M onpema. OanoxeH npuxog ce
np13HaBa BpP3 OCHOBA Ha amopTulauumja Ha maTtepujanHnTe cpeacTsa NPUMEHM o AOHALMUTE.

Peanmsmpal-beTo Ha pasrpaHndeHnTe npuxogun ke ce npu3HaBa Ha CUCTeMaTCKa OCHOBa KOja
coogBeTCTByBa Ha NpeoCTtaHaTnoT nepuno Ha NCKOPUCTyBak€ Ha MaTepMjaﬂHl/l Te cpencrtea.

Bo TekoT Ha 2020 roguHa, He e ocnobogeH gen of pasrpaHMYeHUTE NMPUXOOU U HE Ce MpU3HaTU
TekoBHM npuxoaun (2019: 34.525 nnjagn OeHapwn) (benewka 16).
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16. OBBPCKWU KOH JOBABYBAYY U OCTAHATU OBBPCKH

2020 2019
O6BpcKM KOH gob6aByBa4un
HomaluHn gobasyBayum 10.213 7.442
CTtpaHckn gobaByBaym - 4,759
BkynHo o6Bpcku cnpema no6aByBauu 10.213 12.201
OcTtaHat OGBpPCKMU
O6GBpCKM 3a 4aHOK Ha HENPU3HATK Pacxo4mn 1 Momarny UcKaxaHu npuxoau 30.047 30.047
O6BpckM 3a NnaTu, JaHOUM M NPUAOH. Ha BpaboTeHu 605 5.345
O6Bpcku 3a HaMHMHA 197 750
O6BpcCKkM 3a 4aHOK Ha AoJadeHa BpeaHoCT 1.336 332
O6BpcCKkM 3a HAJOMECTOLM CnpemMa YNeHOBY Ha Haa30peH 1 ynpaseH o4dop 13 129
O6BpCKKU cnpema ocyrypuTenHn KomnaHum 7 109
OcTtaHaTun 06BpCcKM cnpemMa BpaboTeHu 232 51
O6BpckK 3a NepcoHaneH 4aHoK Ha Aoxon 7 20
OpHanpepn npecMeTaHu TpoLloum 2.437 17
ABaHCK Ha KynyBauu 237 15
OcTtaHaTtun 0bBpCKM 6 19
BKynHO ocTaHaTu 06BpPCKU 35.124 36.834
BKynHo o6Bpcku 45337 49.035
17. IPNXOOu o4 NPOOAXBA
2020 2019

MNpopax6a Ha pomalleH na3sap
Mpuxoau oa cybBeHUmn of MMHMCTepCTBO 3a UHOPMATUYKO 224950 234.000
ONWITECTBO U agMUHUCTpaLmja
Mpuxoan og HaeMHWUHN 17.125 15.721

241.375 249.721

18. OCTAHATWU OENOBHU NPNXOAOU

2020 2019
Mpuxon o HannaTeHn NpeTxo4Ho oTnuwaHn nobapysana (ben.9) 4.410 2.451
OcTtaHaTtu npmuxoam 385 -
Mpuxoam oa oTnuc Ha ob6BpPCKU 58 1.582
Mpxoan og HannaTeHu NeHann, KasHu 1 WTEeTn 56 151
Mpuxopg o ocnobopyBake Ha pasrpaHnyeHn goHaumm (ben 13) - 34.525
[Mpuxoan of CyacKW, HOTapCKM 1 TPOLLIOLIM 33 U3BPLLYBaH-e - 170

4.909 38.879
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19. MOTPOLUEHUN CYPOBUHWU, MATEPUJAIIU N PE3EPBHU OEJIOBU

2020 2019

EHepruja n ropuso 29.088  37.802
MoTpoweHn matepujanu 10.640 4.384
OTNWC Ha CUTEH MHBEHTap U aBTorymu 351 1.230
MoTpoLLOK Ha pe3epBHU AENOBU 469 1.010
[MoTpoLLeHM KaHLLeNnapuckn marepujanm 260 307
40.808 44.733

20. TPOLUOLIK 3A BPABOTEHU

2020 2019

BbpyTo nnatn 66.722  59.645
Perpec 3a roguweH ogmop 1.564 1.940
OcrtaHaTu Tpowoum 3a BpaboTeHute 403 859
68.689  62.444

21. OCTAHATU ONEPATUBHU TPOLLUOLN

2020 2019

Ycnyrn 3a ogpxyBare 21.888 3.378
Ycnyru no goroeop 3a BpaboTyBare 19.655 1.229
HaemMHuHM 2.597 2.709
WHTenekTyanHu ycnyru 1.676 5.124
HapomecT Ha YneHoBWTE Ha ynpaBeH 1 Haa3opeH oabop 1.662 1.674
MTT n TpaHCNOPTHM TpoLLOUN 1.425 1.232
Ycnyru 3a obe3benyBane 1.270 1.267
lMpemuu 3a ocurypyBamne 1.228 2.705
Tpowouu 3a Boga, KOMyHanm n 3efieHuno 1.172 1.443
OcTtaHaTu onepaTMBHN pacxoau 1.006 1.323
Tpowwouu 3a cnyxbeHu naTyBara 990 2.480
OcrtaHaTu ycnyrm 940 712
[aHouu, npugoHecu u YnaHapuHa Kou He 3aBucat o pesyntatoT 353 621
OO6yku Ha BpaboTeHM 298 497
3arybu nopagu owTeTyBake U OTNUC Ha kpaTk.nobapysara (ben.12) 292 2.864
Tpowlouu 3a nponaraHga, peknama u penpeseHtauumja 254 466
Tpowlouu 3a 3apaBCTBEHU Nperneam 197 12
BaHkapcku ycnyru 104 86
HeamopTunaupaHa BpegHOCT Ha pacx.mat.cpeactaa ( 6en. 5) 44 195
57.051 30.017
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22. PUHAHCUCKU NMPUXOOAN U PACXOOU

2020 2019

Mpuxoam
Kamatn 986 2.446
[MO3UTUBHM KYPCHM Pasnukm - 1
986 2.447

Pacxoaou
Kamatu (14) (41)
HeraTuBHM KypCHM pasnukm (19) (3)
(33) (44)
HeTto domHaHcuckm npuxoam 953 2.403

23. JAHOK HA NOBUBKA

YcornacyBaweTo Ha BKYNHNOT AaHOK Ha AobuBka cnopeq bunaHcoT Ha ycnex 3a 2020 n 2019 e kako

LITO cneau:
2020 2019
[obuBka npea opaHouyyBawe 44.569 117.382
Ycoenacysame 3a:
HeoabutHu Tpoluoum 3a 4aHOYHM Lenun 553 7.581
HamanyBare Ha faHOYHa OCHOBA 3a HannaTeHn NPeTxXogHo (290) )
oTnuwaHun nobapysana
OcHoBa 3a ogaHouyBate 44.832 124.963
[laHo4yHa cTanka 10% 10%
TekoBeH AaHOYEH TPOLUOK 4.483 12.496
EgekmusHa daHOYHa cmarika 10,06% 10,65%

ﬂ,pyLLITBOTO HEeMa HanpaBeHO pe3epBupare Ha oAJioXeHn OaHO4YHU cpencTtBa BO OoBUE CbI/IHaHCVICKl/I
n3selTaun, 6|/|,c|,ejkm ﬂpyLLITBOTO HE MOXe CO padyMHa CUrypHoOCT Aa ro ogpen HMBOTO Ha JaHOYHOTO

cpencTBo Koe Bu ce NCKOPUCTUMIO BO MOHWUHA.
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24. NOTEHUWJATTHN N NMPE3EMEHN OBBPCKH

Cydcku crioposu

Co coctoj6a Ha 31 gekemBpu 2020, cyackuTe NocTankyi nokpeHaTu npoTtme [pylWTBOTO M3HecyBaaT
48.000 vnjagn OeHapu (2019:; 48.000 unjagn OeHapwn). Ha gatymoT Ha oBue hMHAHCUCKM M3BeLUTau,
He ce eBMAEHTMpaHy BrNo kakeu peseperpara o4 NOTeHUMjanHmu 3arybu no OCHOB Ha CYACKU CMOPOBW.
PakoBOACTBOTO peoBHO M aHanM3npa MOXHUTE pu3num og 3arybv no OCHOB Ha CYACKM CMIOPOBMW.

HononHutenHo co coctojba Ha 31 gekemBpu 2020 rogmHa [pyluTBOTO MMa MOKpeHaTo CyACKu
nocTanku NpoTMB NPaBHM nvua 3a Hannarta Ha nobapysara Ha usHoc o 23.131 nnjagn aeHapm (2019:
36.268 unjagu geHapw).

JaHo4eH pusuk

MocebHuTe hmMHaHCMCKNTE U3BELLUTan N CMETKOBOACTBEHATa eBuaeHuMja Ha [pyLuTBOTO NOAMNEXN Ha
AaHOYHa KOHTpOMa of CTpaHa Ha [aHO4YHWTEe BnacTu BO MepuodoT 5 roavHu no NogHecyBaHeTo Ha
AaHOYHMOT M3BeLUTaj 3a bUMHaHCcKUcKaTa rogmMHa U MoxaT da npeamssrkaaT AOMOMHUTENHU AaHOYHU
06Bpckun. Cnopea npoueHknTe Ha PakoBogcTBOTO Ha [pyLlITBOTO M HA AATyMOT Ha OBUE M3BeLUTau He
noctojaT Bmno KakeBv JOMOSTHUTENHU YCNOBU Of KOW MOXaT Aa Npoun3nesaT NoTeHuujanHn maTepujanHo
3Ha4vajH1 06BPCKM NO OBOj OCHOB.

KanumasnHu obepcku

He ce eBnaeHTnpaHn KanmtanHu O6BpCKVI Ha OEHOT Ha n3BeCTtyBak€ KON HE ce Beke npmn3HaTn BO
nocebHute (*)I/IHaHCI/ICKVI n3seltaun.

25. TPAHCAKLUU CO NOBP3AHU CYBJEKTU

MoBp3aHu cybjekTun

TpaHcakummTe co NOBpP3aHNTE CybjeKTM Ce U3BPLLEHN BO COMMACHOCT CO TEKOBHUTE MasapHW YCIOBM,
LeHu 1 kamaTHu cTanku. CnegHaTa Tabena rm npukaxysa 06emMoT u cangata of TpaHcakuuuTe co
noBp3aHnTe cybjekTn co cocTojda Ha n 3a roguHuTe kou 3aepuysaat Ha 31 gekemepu 2020 n 2019
rogvHa.

NMoGapyBaka O6BpcKHu Mpuxogum Pacxogu
2020
MwuHncTepcTBO 3a MHd)opmaT_wmo ) ) 224.950 )
OnNWITECTBO W agMUHUCTpaLmja
Bnapa Ha PM - 10.000 - -
KrnyyeH pakoBofeH kagap - - - 1.311
BkynHo - 10.000 224.250 1.311
MoGapyBaka 0O6Bpcku Mpuxoau Pacxoamn
2019
MwuHucTepcTBO 3a MHd)OpMaTMHKO i i 234.000 i
ONLITECTBO U aAMMHMCTpaUuja
Bnaga Ha PM - 11.412 - -
Kny4eH pakoBoAeH Kagap - - - 2.952
BkynHo - 11.412 234.000 2.952
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BENELWKA KOH PUHAHCUCKUTE U3BELLUTAU
3a roguHarta Koja 3aBpwyBa Ha 31 gekemBpu 2020

CuTe N3HOCHK Cce NCKaXaHu BO Mnjap,u AeHapun, oCBeH TaMy Kage WTOo € NOMHAaKy HadHa4eHo

26. HACTAHU NO OATYMOT HA U3BECTYBAHE

Mo 31 pekemepu 2020 rogmHa - gaTyM Ha M3BECTyBaweTO, A0 AEHOT Ha ogobpyBake Ha OBUE
(PUHAHCUCKN M3BELLUTAU CrefHMBE HacCTaHM ce MaTepujanHo 3HavajHu 3a objaByBake BO OBUE
PUHAHCUCKN N3BELUTaMW:

Mo 31 pekemBpn 2020 roguHa, wupeweto Ha COVID-19 cepno3HO Bnvjae Ha MHOTY JOKalHu
€KOHOMUWM HWU3 LUenunoT ceeT. Bo mMHoOry Apxasu, OGU3HMCKMTE Ce MPUHYOEHW Oa ro NPeKuHaT CBOETO
paboTewe WM ga M nMMUATUMpaaT CBOUTE aKTMBHOCTU 3a MOJONT MU HededvHupaH nepuog.
MpeseMeHnTE MepKM LIO Lien 3anuparse Ha LIMPEeHEeTO Ha BUPYCOT, BKIy4vyBajkv 3abpaHu 3a natyBama,
KapaHTWH, couujanHo AMCTaHUMpawe W 3aTBapake Ha HECYLWTUHCKM YCMyrn Kou npeaunsBukaa
3Ha4ajHO nopemeTyBake Ha GU3HUCOT BO LIENUOT CBET, pe3ynTupajkm co eKOHOMCKO 3abaByBamse.
mobanHute 6ep3n UCTO Taka OOXMBYBaaT rofieMM HECUrypHOCTU M HUBHO 3Ha4ajHO criabeemse.
BraguTe u ueHTpanHuTe 6GaHKkM NCTO Taka pearnpaa Co MOHETapHU U PrCKanHM MHTEPBEHLMM CO Lien
cTabunusmpare Ha eKkoHOMCKaTa cocTojba. [pyluTBOTO CMeTa [AeKa OBUE HAcTaHW Ce HEKOPEKTUBHU
HacTaHu No nepvogoT Ha u3BecTyBawe. CooaBeTHO, hMHaHcuckata coctojba u pesynratute of
paboTereTO Ha 1 3a NepnooT Koj 3aBpluyBa Ha 31 aekempu 2020 roguHa He ce KopernpaHu ga ro
pecdnektupaat oBa BnuvjaHue. BpemeTpaeweTo 1 BnvjaHMeTo Ha naHgemujata COVID-19, kako u
eeKkTMBHOCTa OA4roBOPOT Of CTpaHa Ha BnajaTa v LeHTpanHaTa 6aHka, ocTaHyBaaT HejacHU BO OBOj
MOMEHT. He e BO3MOXHO BepodOCTOjHa MPOLEHKa 3a BpPeMEeTpaeHeTo M Cepuo3HOCTa of OBME
nocrneavum, Kako M BnvjaHMeTo Ha dumHaHcuckata coctojba m pesyntatute og paboTereTo u
napuyHUTE TEKOBM Ha [pylLITBOTO BO MOHUTE Nepuoau
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Mpwnor 1 - NloguwHa cmeTka co cocTojba Ha 1 3a rogmMHaTa LWTo
3aBpuwyBa Ha 31 gekemspu 2020
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Mpwunor 2 - loanweH n3eelTaj 3a paboTeHeTo CO COCTojba Ha 1 3a
rognHarta wTo 3aBpwyBa Ha 31 gekemspu 2020
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R0- 0% Y.
Bp3 ocHoBa Ha uneH 12 cras 1 anuneja 5 og Craryror Ha JII Hauuonanua
paguoaudysmja - Cxomje, a Bo kopenauuja co unexn 19 cras 1 anuneja 4 op
3akoHOT 3a jaBHuTe npernpujatuja (Cr.secHuk Ha PM 6p. 38/96, 06/02, 40/03,
49/06, 22/07, 83/09, 97/10, 06/12, 119/13, 41/14, 138/14, 25/15, 61/15, 39/2016,
64/2018 u 35/2019) Ynpasuuor ogbop Ha 29.03.2021 roguna pasriaefysajku ru

[ogumuata cmerka, PuHaHcuckuTe uU3BemTan U V3Bewrajor Ha
paxosozcteoTo Ha JIT HP]I 3a 2020 Ta roguna, ja joHece ciejgHara:

OOIYKA

1 Ce pasrnepa u npucdaru l'oguuiHara cMeTka, PUHAHCUCKUTE U3BELITAU
n Ussemrrajor Ha paxosogcTsoto Ha JIT HP]I 3a 2020 Ta roguxa (apxuBcku 6poj
05-303/10p 15.03.2021 rogusna )

2. 3a lopgumnaTta cmerka, PuHaHCUCKUTe u3BewiTau U K3BemTajor Ha
paxosogctBoTo Ha JIT HP]I 3a 2020 Ta ronusna, ce npousHece Hagsopuuot ogbop

3a KOHTpOJia Ha MaTepujaJiHo - (uHaHcucKoTO paboreme co [lo3uTuBHO
mucneme (6p. 05-303/2 o 26.03.2021 1).

3. CocraBeH pen Ha osaa Opgnyka e loguinHata cMeTrka, PUHAHCUCKUTE
usBewtau u Ussemrajor Ha pakosoacrsoTo Ha JIT HPJI 3a 2020 Ta rogusa.

4. l'ogumnuara cmerka, ®uuHaHcuckuTe wH3Bewran u M3sewrajor Ha
paxosogctsoTo Ha JII HPJI 3a 2019 ta roguna Ke ce ycBou of YripaBHUOT ozbop,
10 TNpeTXofHO pobueHa cornacHocT of Bragara Ha Penybnuka Cesepna
MakepoHuja.

5, Opaa Opnyka Bierysa Bo CHJIa Ol IEHOT Ha JJOHECYBaHeTo.
6. [Tpumepox ox Opnykara fja ce JOCTaBH J0:
- Apxusa

- CexTOp 3a eKOHOMCKH paboTu

- CeKTOp 3a NpaBHU, KaZIPOBCKH U OMIITH paboTu
- Oppenenue 3a MHAHCUU M CMETKOBOJCTBO

- Bnapa vHa PCM

[Mogroreun:Jl.ManunoBscka




